COMPANIES ACT, 2013

COMPANY LIMITED BY SHARES
(Incofporabed under the Companies Ack, 2013)

ARTICLES OF ASSOCIATION
OF
LASA SUPERGENERICS LIMITED
PRELIMINARY

The regulations contained in the Table F' in Schadule | to the Companies Act. 2013 {heroinafter
talled the “Act”) shall not apply to the Company, except in so far as the same zre repeated,
wiithen, contained or expressly made applicable in these Articles” or by the said Act. The
regulations for the managerent of the Company and for the ebiervance by the membars
thereto and their representatives shall, subject to any exercise of the statutory powers of the
Company with reference to the repeal or alterations of or addition to the regulations by Special
Resolution as prescribed or-permitted by Section 14 of the Act, be as @re contained in thease
Articies,

INTERPRETATION

1. Inthese Articles, the following words and expressions shall have the following meanings,
unless repugnant to the subject ar context:

8, “Act’ means the Companies Act, 20013 or any statutory modificatien or re-
enactment thereof for the time being in force and the term shall be deemed to
refer o the applicable section thereof which is relatable to the relevant Article In
which the said term appears in these Articles and any previous Company law, 5o
far as may be applicable,

. “Alter” and “Alteration” shall include the making of additions, omission,
insertion, defetion and substiiutions,

¢ “Articles™ or “These Presents® meand these Articles of Association of the
Campany or as altered from time to time.

d. “Beneficlal Owner’ means a pérson as defined by section 2{1) {a} of the
Depasitories Act, 1996,

e, “Calendar Year" means calendar year as per Gregorian calendar i.e. a period of
ane year which begins on fanuary 15t and ends on 315t December

. Chairman means the Chairman of the Board or the Chairman appointed or
elected for a Meeting:

£. “Committee” means Committee of the Board of Directors of the Company,

h. "Company” means “LASA SUPERGENERICS LIMITED™.
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“Debenture” includes debenture stocks, bonds or any other Instrument of a
Company evidencing & debt, whether constituting & charge on the assets of the
Company o not,

“Directors or Board” shall mean the Directors for the time being of the Company.
“Dividend” includes. any Inberim Dividend.

"Document” Includes semmons, notice, requisition, order, declaration, form and
register, whether issued, sent or kept in pursuzance of this Act'or under any other

law for the time being In-force or otherwise, malntained on paper ar in
wlectronic form

. "Employees’ stock option” means the option ghven to the directors, officers or

employees. of a company of of Its holding company or subsidiary company or
companies, if any, which gives such directors, officers or employees, the henefit
of right to purchase,-or to subscribe for, the shares of the company 213 futars
date at a pre-determined price;

"Member” in relation to a Comgany, means:-

i The. subseriber to the memorandum of the Company, who shall be
deemed to have agreed to become member of the Company, and on its
registration, shall be entered as member in itsreglster of members;

it, Ewery other person who agrees Inowriting to become 3 member of the
Company and whose name is eéntered in the register of members of the
Company; )

fii.. Ewery person holding shares of the Company and whose name ks entered
a5 -a beneficial owner in the records of depository;

“Menth® means 3 calendar manth;

. Minutes  mezns a3 formal written record, in physical or electronic form, of the

proceedings of a Meeting.
"Humber and Gender” means the words importing the singular number shall

Include the plural number and words importing the masculine gender shafl,
where the context admits; include the feminine and neuter gender.

Mational Holiday includes Republic Day, Le. 26th Janiary, Independence Day, i,
15th August, Gandhi Jayant, Le. Znd October and such other day as may be
declared as Matiohal Holiday by the Central Governmient.

“Cffice” means the Registered Office for the time being of the Company.

“Cficer who ks In default” for the purpose of any provision in this Act shall have
the same meaning as specified under section 2 (60} of the Companles Act.

"Ordinary Resolution and Speclal Resolution® means an ordinary resolution, or as
the case may be, special resolution referred to in section 114 of the Act,

"Persons” shall include body corparate, firms, corporation as well as individuals.

“Proxy” includes an attorney duly constituted under a Power-of-Alborney
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a, “Recard” Incledes the records malntalned In form of books or - stored In a
computer or in such other form as may be determined by the Begulations issued
by the Securities and Exchange Board of india in relation to the Depositories Act,
19596,

y: “Register of Members® shall mean the Register of Members to e kept In
pursuznce of the Act.

p Remote e-witing  meand the facility of casting viotes by & ‘membeér using &n
electronic voling system from a place other than venue of a general Meeting

#8. "Rules™ means the applicable rules for the time being in force as. prescribed
wnder retevant sections of the Act.

bb. "seal” means the Common Seal of the Company.

. Secretarial Auditor means ‘a Company Secretary in Practice appointed in-
pursuance of the Act to conduct the secretarsal auditof the company.

dd. "Security”™ shall mean such security’ as may be specified by SEBI from: time to
time,

ee, “share” shall mean share in the Share Capital of the Company and inchedes
Stiock,

ff, “Share Capital” shall mean the Share Capital for the time being raised or to be
raised by the Company.

B "Stock” shall mean the aggregate of fully paid Shares legally consolidated,
portions of which aggregate may be Transferred or split up into fractions of any
amount, without regard to the original nominal amount of the Share,

hh.*Tribunal” shall mean the National Company Law Tribunal constituted under
Sectlon 408 of the Act.

i Weting by ebectronic means | includes remobe ewvoting” and voting at the general
Meeting through an electronic voting system which may be the same as used fer
remote e-votlng.

il Weting by postal ballot means voting by ballot, by post or by electronic means

kk Woting Right means the right of a Member to vote on ahy matier ata Meeting
of Members or by means of evoting or postal or physical ballot,

W, “Writing™ shall include printing, lithography and another mode or modes of
representing or reproducing words in the visible form or parthy one and partly
the other.

Exprassion in tha Articles to bear the same meaning as in the Act
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Undess the contest otherwise regulres, words or expressions contalned in these Articles
shall besr the same meaning as in the Act or the Rales or any statutary modification
therzof 55 the case may be.

SHARE CAPITAL AND MEMBERS
CAPITAL

The Acthorited Share Capital of the Company is as stated in Claase V of the Memorandum
of Azsociation of the Company with power 18 increase andfor reduce such capital from
time to time i accordance witho the reguiations of the Company @nd the legislative
prowisions for the time being In force in this behalf and with power to divide the shares in
the capital for the fime being into Equity Share Capital or Preference Share Capital and 1o
atiract thereto respectively any preferential, gualified or special rights, privileges or
conditions, if armd whenever the capital of the Company ks divided into shares of different
classes;, tha rights of any such dass may be varied, modified;, effected, extended,
abrogated or surrendered as provided in the Articles of the Company and the legiziative
provislions for the time bebng in force. The Company shall be entitled to dematerialize its
existing shares, reconvert |ts shares held by the depositonies electronically to phisical
form andfor te offer its fresh sharesin electronic form puesuant to the Depositories Act,
1296 and the rules framed there under; if any.

PROVISIONS OF SECTION 43 TO 47 OF THE ACT TQ APPLY

The provisions of 3ections 43 1o 47 of the Act In 5o Tar as the same may be applicable shall
e observed by the Company,

SHARE AT THE DISPOSAL OF THE DIRECTORS

subject to the provisions of Sections 42 and 62 of the Act ard these articles; the shares in
the capital of the Company for the time belng shall be under the control of the Directars
who may allot or otherwise dispose of the same or any of ther to such persons, In such
proportion and on such berms and conditions and either at a prermiem or 3k par and such
times as they may from time to time think fit and with sanction of the Company in general
mesting togive to any person the option to call for any shares either at par or at premium
during. such time and for such considerstion a5 the Directors think fit, and may allot and
fsse shares in the capital of the Company in payment or part payment for ahy property
sold and transferred or for service réndered to the Company or the conduct of its business
and any shares which may be so allotted may be isswed as  partly paid or fully paid up
shares and If 3o lssued shall be deemed to be party pakd or Tully paid shares.

EVERY SHARE TRAMSFERABLE, ETC.

[a) The shares or debentures or-other interest of any mermber in the Company shall ke
movable praperty, transferablein the manner provided by the Articles of the Company.

b} A& certificate wnder the common seal of the Company, specifying any shares held by
any member shall be prima facie evidencs of the tithe of the memiber to such shares,

APPLICATION OF PREMILM RECEIVED OM ISSUE OF SHARES

{al Where the Company issues shares at a premium, whether for cash or otherwise, & sum
equal to the aggregated amount or value of the premium on those shares shall be

*The Authorised Capital of the Company has been Changed Vide Ordinary Resolution passed
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transferred to "Security Fremivm Account”, and the provisions of this Act relating to the
reduction of the share caplial of a Company shall, except z= provided in this section, apphy
a3 1f the security premium actount were the paid-up share capital of the Compainy.

(b]) The Securlty Premium Acoount riay, notwithstanding anything in clause (&), be applied

in the Company:

I} Towards the ssue of unissued shares of the Company to the members of the Company
ga fully paid bosws sharas;

i} Inwriting off the preliminary expenses of the Company;

i} In writing off the: expenses of, or the commission paid or discount aflowsd on any
lzzue of the shares or debentures of the Cormpany; or

] In prodding for the premivm payable on the redemption of any redeemable
preference shares or of any debentures of the Company; or

w] Forthe purchase of its own shares or.other securities under-section 68 of the Act,

FURTHER ISSUE OF CAPITAL

7. (1) The Board or the Company,-as the tase may be, may, in accordance with the &ct and

the fubes, issue further shares to =

{a) persons who, a1 the date of offer, ane holders of equity shares.of the Company; such
offer shall be deemed to include a right exercisable by the' person concerned to
renaunce the shares offered to him or any of therm in favour of any other person; or

{b) emiployees under any scheme of emplayees’ stock option; dr.

{c) any persons, whether or not those persons include the persons referred to in clagse
[a} or clause (B} abowve.

MODE OF FURTHER IS5UE OF SHARES

{2} A further issue of shares may be made in any manner whatsoever as the Board may
determine Including by way of preferentlal offer or private placement; subject to and in
accordance with the Act and the Rules.

SALE OF FRACTIONAL SHARES

B,  If and whenever as the result of new or further shares.or any consolidation ar subdivision
of shares, any shares become held by members in fractions, the Directors of the Company
in General Meeting, if any, sell those shares, which members held:In fractions for the best
price’ reasonably obtainable and shall pay and distribute to and amongst the memibers
entitled to such shares in due proportion, the net proceeds of the sell thereof, For the
purpose of giving effect torany such sefl, the Directors gy authorize person to transfer
the shares sold to the purchaser thergof, comprised inany such transfer and he shall not
be bound to see tothe application of the purchase money nar shall his title to the shares
be affected by any irmegularity or invalidity in preceeding in reference to the sale.

ACCEPTANCE OF SHARES

G, Anapplication signed by or on behalf of an applicant for shares in the Company followed
by an allotment of any shares therein shall be an acceptance of shares within the meaning
of these Articles, and every person whao thus or atherwise accepts any Shares and whose
name 5 on the register, shall, for the purpose of these -articles, be a Member. The
Directors shall comply with the provisions of the Act so far a5 applicable;

DEFOSITS AND CALLS ETC. TO BE A DEBT PAYABLE IMMEDIATELY
*The Authorised Capital of the Company has been Changed Vide Crdinary Resolution passed
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10, The money {if any) which the Directors shall, on the allotment of any shares being made
by them, require or direct to be pald by way of deposit, call or otherwise in respect of any
shares allotted to them, shall immediately, on the insertion of the name of the holder of
such shares, become 3 debt, due to and recoverable by the fnm::;an',' from the allottes
hereod, and shall be paid by him accordingly,

INSTALLMENTS ON SHARES TO BE DULY PAID

11. i by the condition of allotment of any shares the whole er part of the amount ordssue
price thereof shall be payable by installments, every such installment shall, when due, be
pald to the Company by the person who for the time being and from fime totirme, shall be
the registerad holder of the share or his legal representative.

CALLS OMN SHARES OF THE SAME CLASS

12. {i} The Board may, from time to tirme, make calls wpon the members in respect of any
manies unpaid on their shares {wihether on account of the norminal value of the shares or
by way of premium) and not by the conditions of allotment thereof made payable at fized
tirmes.

{2} Each member shall, subject to receiving ot least fourteen davs’ notice specifying the
time or times and placeof payment, pay to the Company, at the time or times and place
so specified, the amount called on his shares.

[3) The Board may, from time to time, at its discretion, extend the time fixed for the
payment .of any call in respect of ‘one or more members as the Board may deem
apprepriate i any crcumstances.

id} A call may be revoked or postponed at the discretion of the Board,

LIABILITY OF JOINT HOLDERS OF SHARES

12, The jeint holders of a share{s) shall be severally as well as jointly liable for the payment of
all installments and calls due in respect of such share(s).

COMPANY'S ASSETS NOT BE APPLIED IN PURCHASE OF SHARES OF THE COMPANY

14, {a} Compary shall not have power to buy its own shares, unless the conseguent reduction
of Capital is effected and sanctioned in pursuance of Section 67 of the Act,

() The Company shall not give, whether directhy or indirectly and wheather by means of 2
loan, guarantee, the provision of security or otherwise; any financial assistance for the
purpose of or in connection with a purchase of subscription-and or to be made by any
person of or for any shares in the Company or in its holding Company,

Prowvided that nothing in this clause (b} shall be taken to prohibdt:

i} The provisionin accordance with any scheme for the time befing in force, of money for
the purchase of or subscription for, fully paid shares in the Compaty or its holding
Company being a purchase or subscription by trustees of or for shares to be held by or

*The Authorised Capital of the Company has been Changed Vide Ordinary Resolution passed
at the Annual General Meeting held on September 25, 2013
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the benefit of emplovees of the Company Including any Director halding a Salaried
office employment in the Company, or

i} The making by the Compeny of loans within'the [imits [aid down in-sub. séction (3} of
section 57 of the Act to persons (other than Directors, Managing Directors or
ranager) Bonafide in the employment of the Company, with a view to enabling those
persons to purchase or subscribe for fully pald shares in-the Company or its holding
compantes to-be held by thermselves by way of beneficial ownership,

[} Mothing in this Article shall affect the right of a Company to redeer any shares issued
onder section 55 of the Act,

BUY-BACK OF SHARES

15, Motwithstanding anything contained in these Articles but subject to @l -applicable
provisigns of the Act or any other law for the time belng in force, the Company -may
purchase its own shares of other spedified securities.

REGISTER OF MEMBERS

16, (1} {a) The Cornpany shall cause to be kept register and an index of members, debenture
holder and of any other security holder in accordance with section 38 of the Act. The
Company may alse keep a register of foreign members, debenture helders and other
security holders or beneficial owners residing outside indle In accordance with sub section
{4} of section &6 of the Act.

{b) The Company shall also comply with the provisions of section 92 of the Act-as to filing
annual returms,

17. {2} The registers, indexes, copies of annual retwrns, except when they are closed under
the provisions of this Act, shall be open for inspection by any membaer, debenture-holder,
other security holder or beneficial owner, without payment of any fees during 1100 A.M.
to 10O B.M. on all working days other than Saturédays and by any other person on
payment, where required, of such fees as may be fixed by the Board but not exceeding
the limits prescribed by the Kules.

[3) Any member, debenture-holder, other security holder or beneficial owner or any other
PErSON may—

{2} take extracts from any register, oF index or return without payment of any Tee; or

[b] require 3 copy of any such register or entries therein of retum on payment of fees of
Rupees 10/ for each page.

[4) The foreign eegister shall be open for inspection and may be closed, and extracts may
be taken therefrom and copies thereof may Be required, in the same manner, mutalis
mutandis, as s applicable to the register of members,

REGISTERS

18, The Company shall keep and maintain st its registered office all stabutory regisbers
namely, register of charges, register of members, register of debenture holders, register
of any other security holders, the register and index of beneficial owners and annaual
return, register of loans, guarantees, security and acquisitions, register of investments not
held in its own name and register of contracts and arrangements for such duration a5 the
Board may, unless atherwise prescribed, decide, and in such manner and containing such

*The Authorised Capital of the Company has been Changed Vide Ordinary Resolution passed
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particulars as prescribed by the Act and the Rules. The registers ard coples of annual
return shall be open for Inspection during 11.00 a.m. to 1.00 p.m. on all working days,
ather than Saturdays, at the reglstered office of the Company by the persons entitled
thereto on payment, where required, of such fees as may be fixed by the Board but not
exceeding the limits prescribed by the Rules.

COPY OF THE MEMORANDUM AND ARTICLES TO BE FURNISHED BY DIRECTORS

19, The Comipany shall on being 50 required by member, send to him within 7 [Seven) days of
the requirement and subject to the payment of fees of Rupees 100/- (Rupees One
Hundred Onlyl or such other fees as may be prescribed under the Rules, a copy of each of
the foflowing documents as in farce for the time being:

3] The Memorandum;

b} The artide; and

¢} Every agreement and every resolution referred to in sub section {L)'of the section 117
of the Act, if and in o far they have not been embadied in the memorandum of articles.

UNDERWRITING AND COMMISSION

POWWER TO PAY CERTAIN COMMISSION AND PROHIBITION OF PAYMENT OF ALL OTHER
COMMISSIONS, DISCOUNTS, ETC.

70. (1) The Company may exercise the powers of paying commissions conferred by the Act, 1o
any person in connection with the subscription to its securities, provided that the rate per
cent or the amount of the commission pald or agreed to be paid shall be disclosed in the
manner reguired by theAct and the Bules.

(2} The rate or ameunt of the commission shall not exceed the rate or amount prescribed
in the Rules.

{3) The commission may be satisfied by the payment of tash or the allotment of fully or
parthy pald shares or partly in the one way and partly in the other.

*The Authorised Capital of the Company has been Changed Vide Ordinary Resolution passed
at the Annual General Meeting hebd on September 25, 2018

*The Authorised Capital of the Company has been further increased to Rs.1,00,00,00,000
[Rupees One Hundred Crore Only) Vide Ordinary Resolution passed at the Annual General
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The company shall have 3 first and paramount Fen—

{a} on every share {not Deing a fully pald sharej, for all monies (whether presently payable
or not) called, or pavable at a fived time, inrespect of that share; and

[b) on all shares {not h_eir'u; fully paid shares) standing registered in-the name of 3 single
persan, for-all moaios presently payable by hir or his estateto the company:

Provided that the Board of directors miay at any time déclare any share to be wholly or
in part exetnpt from the provisions of this clause.

() The company’s len, if any, onoa share shall extend to all dividends payable and bonuses
declared from time to time in respect of such shares.,

The companyy may sell, in such manner as the Board thinks fIt, any shares on which the
company hasalien:

Provided that no sale shall be made—
iy unless a suwmin respect of which the lien exstsis presently pavable; or

(i} untif the expiration of fourteen days after a notice in writing stating and demanding
payment of such part of the amount in respect of which the Fen exists'as is presently
payable, has been given to the reghstered holder for the time being of the share or
the person entithed theretd by reason of his death or insolvency.

SHARE CERTIFICATE
CERTIFICATE OF SHARES

{1y The certificate of title to'shiares shall be issued under the common s2al of the Company
anvd shall be signed by soch Directors of officers or other authorized persons as may be
prescribed by the rules made under the Act from time toctime and subject therato shall be
signed in such manner and by such persons as the: Directors may determine from time to
time.

{i) The Company shall- comply with all reles and regulations and other directions which
may be made by any competent authority under section 46-and 56 of the Act,

(k] Notwithstanding anything contained in the Articles of a Company, the mannar of issue
of a vertificate of shares or the duplicate thereof, the form of such certificate, the
particulars to be entered in the register of members and other matters shall be such as
may be prescribed under the Act and Rules framed thereunder,

MEMEER'S REGHT TO CERTIFICATE

(1} Every member|s) shall be entitled without payment to-one Certificate for all the shares
of each class or denominathon registered in his namwe, or i the Directors so approve {upon
paying such fee a5 the Directors may from tirme to time determine] toseveral Certificates,
each for one or more of such shares and the Company shall complete such Certificate
withiri the time provided by Section 56 of the Act Evary Certificate of shares shall be

*The Authorised Capital of the Company has been Changed Vide Ordinary Resolution passed
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under the Seal of the Company and shall specify the number and distigcthve numbers of
the shares In respect of which it is szued and the amount paid up theregn and shall be in
such-form as the Directors shall prescribe or provided that in respect of & share or shares
held jointly by several persons the Company shall not be bound to issue more than one
certificate and delivery of 3 Certificate for a share to-ane of several joint holders shall be
sufficient to all such holders.

(i} Motwithstanding arything in clause [i} above; the Directors shall, however, comply with
such reguirements of the stock exchange where shares of the Company are listed or such
requirement of any Rules made under the Act or such requirement. of the Securities
Contracts {Regulation) Act, a2 may be apphcable;

ISSLIE OF NEW CERTIFICATE IN PLACE OF ONE DEFACED, LOST OR DESTROYED, ETC,

28,  Ifany share certificate be worn out, defaced, mutilated or torn or IF there be no further
space on the back for endorserment of transfer, then upon production and surrender
thereof to the Company, a new certificate may be ksued in lieu thereof, and i any
certificate is bost or destroyed then upon proof thereof to the satisfacton of the Company
and on executbon of such indemnity a5 the Board deems adequate; 3 new certificate in
liew thereof shall be given. Every certificate under this Article shall be issued on payment
of fees for each certificate as may be fixed by the Board,

CALLS

25. The Directors may from thme to time and subject To séction 59 of the Act make such calls
as they think fit Upon the members in respect of all moneys unpaid on the shares held by
them respectively and not by the conditions of allotments thereof made payable at fixed
tirmes and such members shall pay the amount of every call 50 made on him to the
persons and at the timmes and places appointed by Directors. A call may be made payable
by ingbalrments,

CALL TO DATE FROM RESOLUTION

26. A call shall be deemed to have been made at the time when the resolution of the
Directors authorlsing such call was passed ahd may be made payable by members on a
subsequent date to be specified by the Directors,

MNAME OF CALL

27, Atleast 14 days' notlce shall be given by the Company of every call made payable
otherwise than on slletment specifying the time: and place of paymént provided. that
before the time for payment of such call; the Direcbors may by notice in writing to the
members, revoke the same.

DIRECTORS MAY EXTEND TIME

28.  The Directors may from time to time at their discretion extend the time fxed for the
payment of any calls, and may extend such time asto all ar any of the members, a5 the
Directors may desm reasonable but no member shall be entitded fo such extension save
asa matter of grace and favour.

*The Authorised Capital of the Company has been Changed Vide Ordinary Resclution passed
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AMOUNT PAYABLE AT FIXED TIME OR BY INSTALLMENTS AS CALLS

29, If by the terrms of ssue of any shares or otherwlse any amount is made payable at any
fiwed time or by installments at fived times, whether on account of the share or by way of
premium, every such amount or installment shall be payable as if it were a call duly made
by the Directors and of which due notice has been given, and all the provisions herein
contained in respect of calls shall relate to such amount or instaliments accordingly.

WHEMN INTEREST ON CALL OR INSTALLMENT PAYMENT

30: M the sum payableé in respect of any call or instaliment be not paid on ar before the day
appainted for payment thereof, the holder for time being or allottee of the shares in
respect of which a call shall have been made or the instaliment shall be due, shall pay
interest for the same at such rate as the Directors shall fix subject to the limits prescribed
under the &2t from the day appointed for the payment to time of actual payment but the
Directors may waive payment of such interest wholly or inpart.

PARTIAL PAYMENT NOT TO PRECLUDE

31.  Meither a judgment nor a decree in favour of the Company for calls or other moneys due
i respiect of any shares not any part payment or satisfaction thereof nor the receipt by
the Company of 3 portion of any money which shall from time to time be due from
member in respect of any shares either by way of principle. of any such money shall
preciude the forfelture of such shares as herain provided,

PROOF ON TRIAL OF SUIT ON MONEY ON SHARES

32, Onthetrial or hearing of any action or suit breught by the Company agalnst any member
or his representative for the recovery of any money daimed 1o be due to the Company in
respect of -any shares, it shall be sufficient to prove that the name: of the member in
respect of whoze shares the money is sought to be recovered appears enbered on the
register of member as the holder or one of holders, at or subsequently to the date at
which the money sought to be recovered is alleged toohave due, of the shares in respect
of which such money ks sought to be recovered, that the resolution making the call s duky
recorded in the minute beok and that notice of such call was duly given to the member
sued in pursuance of these presents, and it shall not be necessary to prove the
appointment of the Directors wha made such calls or any other matters whatsogver, but
the pracf of the matter aforesaid shall be conclusive evidence of the debt.

FPAYMENT IN ANTICIPATION OF CALLS MAY CARRY INTEREST

33, (i) The Directors may, if they think fit, subject to the provisions of section 50 of the Act,
rieceéive from any member willing to advance the same, all or any part of the sum onpaid
an any shares held by him, beyond, the sums actually called for and upen the amount so
paid or satisfied in advance or 5o much thereof as from time to time exceeds the amount
of the calls then made upon the shares in respect of which such advance has besn made
the Cormpany may pay interest at such rata, a5 the member paying such sum inadvance
and the Directors agree upon and the Directors may at.any time repay the amount so
advanced upon giving to such member three months” notice In writing. Provided that
maneys paid in advance of calls shall nat In respect thereof confer a right to dividend of tor
participate inthe profits n‘f_the Company.
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(i} The miember shall ot howewver be entithed 1o any voting rights in respect of the
moneys s paid by him wuntil the sarme would but b payment become presently pavable.

PAYMENT OF DIVIDEND IN PROPORTION TO AMOUNT PAID-UP
34, A Company may pay dividend In proportion to the amount pald-up on each share,
FOREFEITURE, SURRENDER AND LIEN
IF CALL OR INSTALLMENTS NOT PAID, NOTICE MUST BE GIVEN

35. (i) ¥ any member fail to pay the whole or any part of any call or installment or any part
tharenf or amy money due In respect of any shares either by way of principal or interest
an or before the day appointed for the payment of the same, the Directors may at any
time thereafter, durlng such time as the call or Installment or any part thereof or other
maneys rematn unpaid or a judgment of decree in respect thereof remains unsatisfied in
whode or in part, sarve: a notice on such member or on the person {if ary) entithed to the
share by transmission, recurring him to pay such Call or instaflment or such part thereof
or other money 3% remain unpaid together with any interest that may have accrued and
all expenses that may have been imcurred by the Company by reason of such non-

payment,

{ii} The notice shall name a2 day not belng less than 14 days’ from the date of service of
notice and a place or piaces, on and at which such call, installment or such part or other
mroneys a5 aforesaid and such interest and expenses aforesaid are to be paid. The niotice
shall also state that In the event of non-payment at or before the time and at the place
appainted, the shares in respect of which the call was made or instaliment or such part or
other moneys |sor are payable will be lkable to be forfeited.

IN DEFALILT OF PAYMENT SHARES TO BE FORFEITED

26 W the requivernents of any such notioe as aforesaid not complied with, any share in
respect of which such notice has been given, may at any time thereafter befgre payment
of all calls or installments, interests and eupenses or other moneys due in respedct thereof,
be forfeited by a resolution of the Director to that effect. Such forfeifure shall inclede all
dividends declared In respect of the forfeited shares and not actually paid before the
forfieiture,

ENTRY OF FORFEITURE IN REGISTER OF MEMEERS

37 When any share chall have been so forfeited, an entry of the forfeiture with the date
therenf shall be made In the register of member but no forfeiture shall be invalidated by
any omission or neghect or any failure to give such notice or make such entry as aforesaid.

FORFEITED SHARES TO BE PROPERTY OF THE COMPANY AND MAY BE 50LD

38. Any chare so forfeited shall be deemed to be the Property of the Company, and may be

sold, re-allotted or stherwize disposed of either to the ariginal holder or.any other persan
upon swch terms and in stch manner as the Directors shall think fit.

POWER TO ANNUL FORFEITURE

*The Authorised Capital of the Company has been Changed Vide Ordinary Resolution passed
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39.. The Directors may at-any time, before any share so forfeited shall have been sold, re-

allotted or otherwise disposed of, annul forfeiture hereof upon such conditions as thiey
think fit.

SHAREHOLDERS STILL LIABLE TO PAY MONEY OWING AT TIME OF FORFEITURE AND INTEREST

40, Any member whase shares have been forfeited shall notwithstanding the forfeiture be
liabde ta pay and forthwith pay to the Company, all calls, Installments, interests and
expenses and other moneys owing upon or in respect of such shares at the' tme of
forfeiture together with interests thereon feosm the time of farfeiture, untid payment, at
such rate as the Directors may determine subject to the rate as miay be prescribed under
the Act, and the Directors may enforce the payment of the whale or a portion thereof,
thiey think fit, but shall nat be under:any obligation to do 5o,

SURREMNDER OF SHARES

4l. The Board may, subject to the provisions of the Act, sccept 3 surrender of any share from
or by any member desirous of surrounding them on such terms as they thirk fit,

“The Authorised Capital of the Company has been Changed Vide Ordinary Resolution passed
at-the Annual General Meeting held on September 25, 2018
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42,

43.

44,

di.

a7,

COMPANY'S LIEN ON PARTLY PAID-UP SHARES

The Company shall have no len onits fully paid-upshares. in the case of parthy paid up
shares, the Company shall have a first and paramount lBen onby in respect of all money
called or payable in respect of such shares. Any such lien shall extend toall dividends from
time o time declared in respect of such shares. Unless otherwise agreed, the registration
of & transfer of shares shall operate as a waiver-of the Company’s lien, if any, on such
shares. The Directors may-at any time declare any shares tobe wholly or in part exempt
fron:the provision of this article.

ACT OF ENFORCING LIEM BY SALE

For the purpose of enforcing such lien, the Directors may sell the shares subject there to
in such manner as- they shall think fit, but o sale shall be made until sech period as
aforesaid shall have arrived and until notice in writing of the intention Lo sell, shall have
been served on such member; or default hawe {if any) entitled by transmission to the
shares and default have been made by him in payment; fulfillment or discharge 'of such
debts, lizbilities or engagements for 7 [seven) days after such notice,

APPLICATIONS OF PROCEEDS OF SALE

The net procasds of any such sale after payment of the costs of such sale be applied in or
towtards satisfaction of all moneys called and payable in resgect of such shares and the
resfdue [if any] be paid to such member or the person{if any) entitled by transmission to
the shares so sold.

CERTIFICATE OF FORFEITURE

A certificate in writing under the hand of ene Director and coonter signed by the
Company Secretary o any other officer authorized by the Divectors for the purpose, that
the call in respect of share was made and notice thereof given, and. that default in
payment of the call was made and that default In payment of the call was made and that
in forfeiture of the share was made by a reselution of Directors to that effect shall be
corclusive evidence of the facts stated therein. as against all persons entithed to such
shares.

VALIDITY OF SALES AFTER FORFEITURE OR AFTER ENFORCING A LIEN

Lipon any sale after forfeiture or for enforcing a.lien in purported exercise of the povwers
hiere in before given, the Directors may appeint some person of exeoute &n instroment of
transfer of the shares sold and cause the purchaser's name 1o be entered in the register of
rmerbers in respect of the shares sold, and the purchaser shall not bie bound to see to the
regularty of preceding, or 1o the application of the purchase money and after his name hag
been entered in the register of members in respact of such shares, the validity of the sale
shall not be impacted by any person-and the rermedy of any persen aggrieved by the sale
shall be in damages only and against the Company exclusively.

TITLE OF PURCHASER AND ALLOTTEE FOR FORFEITED SHARES

The Company may recelve the consideration; if any given for the shares on any sale, re-
ailotment or other disposition thereof, and the person to whom such share is sold, me-
allotted or disposed of may be registered as the holder of the share and shall not be
bound to see to the application of the share and shall mot be bound to see to the

*The Authorised Capital of the Company has been Changed Vide Ordinary Resolution passed
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application of the consideratian, if any, ner shall his tithe to the share be affected by any
irregularity or invalidity in the proceedings in reference to the focfeiture, sale, re-
allotrvent or other disposal of the share.

TRANSFER AND TRANSMISSION OF SHARES AND DEBENTURES
FORM OF THE TRANSFER

&8 The Instrumvent of transfer shall be in writing and the provisions of section 56 of the Act
and any statutory modification thereof for the time being shall be duly complied with In
respect af all transfers of shares and the registration thereof,

T BE SIGNED BY TRANSFEROR AND TRANSFEREE

49, Every such instrument of transfer shall be signed both by the transferor and transferes
and the transferor shall be deemed to remain.the holder of such share until the nama of
the transferee is entered in the register of members in respect thereof.

DIRECTORS MAY REFUSE TO REGISTER TRANSFER/TRANSMISSION

50. (i) Subject ta the provisions of the Act, the Directers may at their discretion and by reason,
subject to the right of appeal conferred by the Act dediine to register or acknowledge any
transfer of shares not being a fully paid share and the right of refusal shall not be affected
by the circumistances that the proposed transferes is already 2 member of the Company,
Provided that registration of a transfer shall not be refused on the ground of the
transferor being either alone or jointly with any other person or persons indebted to the
Company on any account whatsoever except a llen on the shares.

(i) Nothing in Section 56 of the Act shall prejudice this power 1o refuse or register the
transfer of, ar the transmission by operation of law of the right to, any shares or interast
of a member 0, or debentures of, the Company.

(i) I the Company refuses, whether in pursuance of any power under these articles or
atherwise, to register any such transfer or transmission of Tight, it shall, within 30 days
fram the date on which the instrament of transfer or the intimation of such transmission,
a5 the cise may be, was delivered o the Company, send netice of refusal to the
transferae and the transferor or to the person giving intirmidation of such transmission as
the case may be. )

TRANSFER OF SHARES DR TRANSMISSION

51, (i} An application of regstration of the transfer of shares may he made either by the
transferor or the transferes provided that where such application is made by the
transferor, no registration shall be undertaken in the case of partly pald shares; the l
transfer shall mot be registered, unbess the Company gives notice of the application to the
transferee and subject to the provisions of clause (iv) the Company shall unless abjection
is made by the Transferee, within 2 [Twa) Weeks from the date of receipt of the natice,
enter in the Register of Members the name of the transferee in the same manner and
subject to the same conditions as in the application for registration was made by the
transfores.

*The Authorised Capital of the Company has been Changed Vide Ordinary Resolution passed
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{ii} For the purpose of clause (1) notice to the pransferes shall be deemed 1o have been
duly given if sent by prepaid registered post to the transferee at the address given in the
irstrument of transfer and shall be deermed to have been delivered at the time at which it
would have been delivered to him i the ordinary course of post,

(i} & Company shall not register a transfer of securities of the Company, or the interest of
a member In the Company in the case of a Company having no share capital, other than
the transfer between persons both of whase names are entered as holders of beneficial
interast-In the records of a depository, unless a proper nstrument of transfer, in such
form as may be prescribed, duly stamped, datad and executed by or on behalf of the
transferor and the transferee and specilying the name, address and occupation, if any, of
the transferee has been defivered to the Company by the transferor or the transferee
within a period of sixty days from the date of execution, along with the certificate relating
to the securities, or If no such certificate i in existence, along with the letter of allotment
of securities:

Provided that where the instrument of transfer has been bost, the Company may register
the transfer on such terms a3 to iIndemnity-3s the Board may think fit.

{iv) If the Company refused to register the transfer of any shares, the Company within 30
days fram the date on which the instrument of transfer lodged with the Company send to
the trapsferes and the transferor notice of the refusal as provided in Article 50.

{v) Nothing in clause {iii} above shall prejudice any power of the Company ta register, on
receipt of an intimation of transmission of any right to securities by operation of law fram
any person to whom such right has been transmitted. Mothing in. this article shall
prejudice any power of the Company te refuse 1o register the transfer of any share.

CUSTODY OF INSTRUMENT OF TRANSFER

52, The instrument of transfer shall after registration be retained by the Company and shall
remain in Its custody. Al instraments of transfer which the Directors may decling 1o
register, shall be returned to the persens depositing the same. The Directors may cause to
be destroved all the transfer deeds lying with the Company after such period as they may
detarming,

CLOSURE OF REGISTER OF TRANSFER AND OF MEMBERS

53, The Directors shall be empowered, on giving not less than 7 (Seven) days’ notice or such
less period as may be specified by SEBI, by advertisement ina newspaper circulating in the
district in which the Registered Office is situated, to close the Transfer Books, the Register
of Members, the Register of Debenture holders at such time gr times, and for such period
or periods, not exceeding thirty days at a time and not exceeding in the aggregate forty-
fivve days in-each Year, 25 it may seem expedient.

TITLE OF SHARES TO DECEASED HOLDER

54, Subject to the provisions of the Securities and Exchange Board of india Act and Rules &
Regulations notified thereunder, the executors or administrator of 3 deceased member
{whether Chrlstian, Hindu, Mohamedan, Parsi or otherwise not being one-or two or mofe
joint holders) or the hiolder of a succession certificate shall be the only persons whom the
Company will be bound to recognize as having any title to the shares registered in the
name of such member and the Company shall not be bound to recognize such executors

*The Authorised Capital of the Company has been Changed Vide Ordinary Resolution passed
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of administrators or holders of 2 succession certificate wnless. they shall have first
obtained probate or letters of administrator or a successkon certificate as the case may be,
from-a duly constituted competent cowrt in Indka, provided that in any case where the
MNrectors In thelr absolyte discretion think fit, the Directors may dispense with the
praduction of probate or letters of administrator or @ succession certificate and under the
said Artiche register the name of any person who claims to be absolutely entitled to the.
shares standing in the rame of 3 deceased meniber, 35 a member.

REGISTRATION OF PERSONS ENTITLED TO SHARES OTHERWISE THAN BY TRANSFER-
*TRANSMISSION CLAUSE”

5. Any persons becoming entided to any share in consequence of the death, lunacy,
bankrispboy orinsalvency of any member or by any lawhul means other than by a transfer
In. accordance with these presents, may with the consent of the Directors upon producing
such evidence that the sustains that character in respect of which he proposes to act
under this artice or of his tithe 35 the Directors shall require; either be registered himself
% 2 member in respect of such shargs orelect to have some - person nominated by him
and approved by Directors registered as a member in respect of such shares provided
nevertheless that if such person shafl elect ta have his nominee registered, he shall testify
his slectlon by éxecuting in faver of his nominee an instroment of transfer In accordance
with the provision herein contained and untif he does so he shall not be freed from any
Habitity - in_respect of  such shares. A transfer of the shares or other interest in the
Company of a deceased member made by his legal representative shall although the legal
representative is nob himself 3 member, be a5 valid a5 if he had been member o1 that time
of the execution of the instrument of transfer. This Article shall not prejudice the
provision of Articles 50 and 57,

FORFEITURE OF UNCLAIMED DIVIDENDS

5%, The Company will not forfeit unclaimeéd dividends before the claim becomes barred by
lawr ard That such forfelture, when effected, will be annulled in appropriate cases.

REFUSAL TO REGISTER NOMINEE

57. The Board shall have the same right to refuse to register a person entitied by transmission
tecany shares or his nominee a5 if he were the transferee named in-an ordinary transfer
presented for registration.

NOMINATION FACILITY

58, (a) Ewery holder of Shares in, or holder of Debentures of the Company may, at any time,
nominate, in the prescribed manner, a person {(herefnafier In this Arice means “an
Individual™} to whom his Shares in, or Debentures of, the Company shall vest in the event
of his-death.

(2} Where the 3hares inor Debentures-of, the Company are held by miore than oone person
jointly, the jeint-holders may together nominate, in the prescribed manner, a person to
winami all the rights in the Shares or Debentures of the Company shall vest in the event of
death of all the joint-holders,

(e} Motwithstanding anything contained in any other law for the time Being in force or in
any disposition, whether testamentary or otherwise, in respect of such Shares in, or
Debentures of the Company, where 3 nominaticn made in the prescribed manner
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purports-to confer on any-person the right to vest the Shares in, of Debentures of, the
Company, the nomines shall, on the death of Shareholder or holder of Debentures of the
Compainy of, as the case may be, on thie death of the joint-holders become entitled toall
the rights in the Shares or Debentures of the Company or as the case may be, all the joint-
holders, in relation to such Shares bngor Debentures-of the Company to the exclusion of all
the other Persons, unbess the nomination is varied or cancelled in the prescribed manner,

[d) Whera the noméinee is.a minor, it shall be lawful For the holder of the Shares or
Debentures, to make the momination and to appoint,. in the prescribed manner, any
persen to become entitled to Shares in or Debentures of the Company, In the event of his
death, during the minority.

{e] any person who become 3 nomines by virtue of the provislons of Section 72 of the
Act, upon the production of such evidence as may be required by the Board and subject a5
hersinafier provided slect elther;

{i) To be registered himseif a5 holder of the Share or Debenture, 85 the case may be, or

{iliTo make such Transfer of the Share or Debenture, 2t the deceased Ehareholder or
Debenture holder, a5 the case maybe, could have made,

{f} If the persan being a nominee, so becoming entitled, elects 1o be registered as holder
of the Share or Debenture, himself as the case may e, he shall dediver or send 1o the
Company notice inwriting signed by him stating that he o elects and such notice shall be
accompanied with the death certificate of the deceasad shareholder or debenture holder,
as the case may be.

{g] All the limitations, restrictions and provisions of this Act relating to the right o
Trarsfer and registration of Transfers of Shares or Debentures shall be applicable to any
such motice or Transfer as afaresaid as i the death of the Member had not occurred and
the notice or Transfer were signed by that shareholder or debentare holder, as the case

may b,

{h) & person, being 3 nomines, becoming entitled to a Share or Debenture by reason of
the death of the halder shall be entitled to the same Dividends and other advantages to
which he would be entitled i he were the registered holder of the Shares or Debenture,
extept that he shall not, before registering a Member in respect of his Share or
Debenture, be entithed in respect of i to exercise any right conferred by membership in
relation to the meetings of the Company.

[i} Prowvided that the Board may, at any time, give notice requiring any such person to
elock either 1o be registered himself or to Transfer the Share or Debenture, and if the
notice: s not complied with within ninety. days, the Board may thereafter, withhold
payment of all Dividends, bonuses or gther monies payable in respect of the Share or
Debentures, untll the requirements of the notice have beern complied with.

BOARD MAY REQUIRE EVIDENCE OF TRANSMISSION

58, Ewvery transmission of a shareé shall be verified in such manner a5 the Directors may
require and the Company may refuse to reglster any such transmission until the same be
zo verified or until ‘or-onfess in indemnity by giving to the Company with regard bo such
ragistration which the Director at their discretion shall consider sufficlent, provided
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nevertheless that there shall not be any obligation on the Company or the Directors to
pecpt any indemnity,

THE COMPANY NOT LIABLE FOR DISREGARD OF A NOTICE PROHIBITING REGISTRATION OF
TRAMSFER

B0. The Compariy shall incur no liability whatsoever in consequence of Its registering or giving

effect to any transfer thereof (as shown or appearing In the register of members) to the
prejudice of persons having or claiming any equitable right, title or interest to or in the
‘same shares notwithstanding that the Company may have had netice of such equitable
right, title or Interest of notice prohibiting registration of such transfer and may entered
such notice or refereed there to in any book of the Company and the Comipany shall not
be bound or required to regard or attend or give effect to any notice which may be given
to it of any equitable right; title or interest or be under any liability whatsoever for
refusing or neglacting so to do though it may have been entéred or referred ta'in some
book of the Company but the company shall nevertheless be st liberty to regard and to
any such notice and give effect hereto, if the Directors shall 4o think fit.

TRANSFER OF DEBENTURES

b1, The provision of these articles shall mutatis mutandis apply to the transfer or transmisslon
by operation of the law, of debentures of the Company.

DEMATERIALISATION OF SHARES

62. The Company shall be entitled to admit securities lssued by the Corpany o any
Depository and to offer securities in a dematerialised form in pursuance to the
Depositories Act, 1996, Every person subscribing to securitles offered by the Campany,
and every Member, Deberiture Holder or Debenture Stock Helder shall have the aption to
either haold the securities in the form of secunty certificates or to hold the securities with
@ Depository. Where any Member or Debentere Holder or Debenture Stock Halder
surrenders his certificate of securities held in the Company in accordance with Section &
of the Depositories Act, 1996, and the Securities & Exchange Board-of India [Depasitories
and Participants] Regulations, 1996, the company shall cancel the certificate and
substitute in its records the name of the relevant depository and inform the Depository
accordingly. The Cormnpany shall maintain 2 record of certificates of securities that have
been so dematerialised. Such persons who held their securities with a Depository can at
any tire opt out of the Depositery, it permitted by the law; #nd the Company shall in such
manner and within such time as prescribed by law, fssue ta such persons the requisite
certificates of securities. If a person opts to hold his security with a depository, the
Company shall intimate such Depository the detalls of allotment of the Security, and on
receipt of the inforration, the Depository shall enter in its record the name of the allottes
as the Beneficial Dwner of the Securily.

63, MNotwithstanding anything to the contrary contained in the Act or the Articles, -a
Depository shall be deemed to be the registered owner for the purpose of effecting
transfer of cwnership of security on behalf of the Beneficial Dwner. Every person halding
securities of the Company and whese name Is entered as Beneficial Owmer in the records
of the Depository shall be deemed to be the Member of the Cormparty, The Beneficial
Owner of securities shall be entitled ta all the rights and benefits subject to all the
Habilities in respect of his securities which are held by a Depository, Except as specifically
pravided in these Articles, the provisions relating to joint holders of shares, calls, lien on
shares, forfeiture of shares and transfer and transrission of shares chall be appliczble to
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shares held in Depostory so far as they apply to shares held in physical form subject to
the provisions of the Depository et

54, Ewery Deposiiony shall furnish to the Company about the transfer of securities in the name
of & Benafickal Crwner at such intereals and in such manneras may be specified by the bye:
lws and the Comaany in that behalf The securities are held i 3 Depository, the records
of the beneficial ownership may be served by such Depository on the Company be means
of glectronlc mode or by delfivery of floppies or discs,

COMVERSIDN OF WARRANTS INTO EQLITY SHARES

B5:  Subject to the provisions of the Securithes and: BExchange Board of India {Izswe of Capital
and Disclosure Reguirements) Regulations, 2009 ["SEBI (ICDR) Regulations”] a5 may be
smended from time to time amd with the consest of the Members of the Company at-a
General Mesting by way of Special Resolution, the Board of Directors of the Company of a
Committee thereef duly authorised by the Board of Directors may. issue and allot
Warrants convertiGle into the Equity Shares or such other instrumentis) on such rate,
terms and conditions to the existing shareholders, general pubilic or on peeferential basis
to the promoters, prometer group, person acting in concert, Directors; Bodies Corparate;
banks, financial institutions, DCEs, MRl or such other persons from tine to time as the”
Board may think fit. The Board of Directors of the Company shall be suthorized to make
provisions 45 to the allotment and issue of Warrants convertible into Equity Shares or any
ather instrument{s) and in particular may determing to whom the same shall be offered
whether at par or at premium subject ta the provisions of the Act and all the applicable
provisions of the SEB| {ICDR) Regulations.

66. The Company may, by spedial reselution; authorize the Board to convert Warrants into
the Equity shares or such other instruments at such rates (including premium}, on such
terms and conditions 35 may be determined by the Board-and in-accordance with the SEBI
(ICDR} Regulations or as may be determined by the Securities and Exchange Board of
India, Stock Exchange, Central Government or other authorities either on single trench or
otherwise as per the discretion of the Board,

&7. The Board may fram time to time-subject to the terms-on which any warrants convertible
into equity shares or such other instrumentis) may have been issued make call upon the
wartant holders in respect of the balance amount unpaid on the warrants held by them
respectively at the time of providing option for conversion of warrants into the equity
shares or such other instrement(s) of the Company and same shall be payable at such
fined timels) by the warrant holder who shall pay the ameunt of the call made on them at
time and places appolnted by the Board: In-case of failure to exercise the option and make
payment thereof, the amount so deposited at the time of issue of warrant shall be
forfeited by the Board.

BE. All the dividend, if deciared by the mermbers shall be appropriated and. paid
proportionately to the amount paid or credited a5 paid on the shares on paripassu basis
with the existing shareholders for whole of the vear in which the shares have been issued
and for each subsequent year.

INCREASE, REDUCTICN AND ALTERATION OF CAPITAL

INCREASE OF CAPTAL

*The Authorised Capital of the Company has been Changed Vide Ordinary Resolution passed
at the Annual General Mesting held on September 25, 2018
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B9, The Company may from time to tmein General Meeting increase its shares capital by
craation of new shares of such amount as'it thinks expedient.

OM WHAT CONDHTIONS THE NEW SHARES SHALL BE I55UED

70, (i} Subject to the provision ‘of sections 42, 43, 47, 55 and && and other applicable
provisions of the Act and rules framed thereunder, the new shares shall be issued upon
such conditions the General Mesting creating the same shall direct-and If no direction be
given, a5 the Directors shall determine-and in particular; such shares may be issued
sublect to the provisions of the said section with the preferential or gualifled rights to
dividends and In distribution of Assets of the Company and with such right and privileges
arnexed therato as and subject to the provisiens of the said sectlons with a special or
without any right of voting and subject to the provisions of the section 55 of the Act, any
preference shares may be issued on the terms that they are at the optien of the Company
are liable to be redeemed.

15) Unless the Comparny in General Meating shall otherwise detefming, the provisions of
sections 42 and 62 of the Act shall be complied with, with regard to the offer of such
shares,

SAME AS ORIGINAL CAPITAL

{lii} Except so far as otherwise provided by the-conditions of issue or by these presents any
capital realized by the creation of new shares shall be considered part of the original
capital and- shall be subject to the payment of calls and installments, transfer and
transmission, forfeiture, lien, surrender, voting and otherwise.

POWER TO ISSUE REDEEMABLE PREFERENCE SHARES

71, Subject to the provisions of the #ct, the Board shall have the power to ssue or re-kssue
preference shates of one or more clagses which. are liableto be redeemed, or converted
b gquity shares, on-such terms and conditions and'in such manner a5 determined by the
Board in accordance with the Act.

*The Authorised Capital of the Company has been Changed Vide Ordinary Resolution passed
at the Annual General Meeting held on September 25, 2018
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POWER TO I55UE SHARES WITH DIFFERENTIAL VOTING RIGHTS

72, The Company shall have the power 1o issue Shares with such differentlal rlghts as 1o
Dividend, voting or otherwise, subject to the compliance with the provisions of the Act
andfor any other lawr as may be applicable,

REDUCTION OF CAPITAL

73. The Company may, subject to the prowisions of Sections 52, 55, 66 -and othér applicable
provisions of the Act and the Rules from time to time, by resolution-as prescribed by the
Act, reduce in any manner 5 Capital, any Capital Redemption Reserve Account or
Securities Premium Account any other reserve in the nature of share capital in any
manner for the time belng authorisad by the law.

DIVISICN AND SLB-DIVISION

74, The Company in General Meeting by résolution prescribed by the Act alter the conditions
of s memarandum as folloes, that is to say, it may:

{a) consodidate and divide all or any of s share capital inta shares of larger amount than
its existing shares;

(b convert all or any of s fully pald-up shares Into stock; and reconwvert that stock inte
fully paid-up shares of any denomination

{£) sub-divide its shares orany of them into shares of srmaler amount thian griginally fixed
by the memorandum subject nevertheless to the provisions of the Act in that behalf and
5o however that in the sub-division, the proportion between the amount paid, and the
amount, if any unpaid on each reduced share shall be the same a: it was In the case of tI'!E
share from which the reduced is-derived 53 that as between the holder of the share from
such subdivision one or more of such shares may, subject to the provisions of the Act, be
given any preference or advantage of otherwise ower the others or any other such shares;
[d) Cancel: shares which: at the date of such general meeting have not been taken or
agreed to be taken by any person and dirminish the amount of its-share capital by the
amount of the shares so cancelled.

WOTICE TO REGISTER CONSOLIDATION OF SHARE CAPITAL, CONVERSION OF SHARE CAPITAL
INTD STOCKS, ETC,

75, {1} H the Company has;

a} Consolldated and divided Its share capital into shares or large amount than its existing
shiares;

b) Copverted any shares into stock;

¢) Re-comverted any stock into shares;

d) Sub-divided inta shares or any of them;

e} Redeemed any redeemable preference shares, o

I Cancelled: any shares otherwise than in connection with 2 reduction of share capital
under Section 66 of the Act, the Company shall within 30 days after daing so; give notice
theraof to the registrar specifying as the case may be, the shares consoiidated, divided,
converted, sub divided redeemed or cancelled or the stock reconverted.

(2] The Company shall thereupon request the registrar to record the notice and made aiy
alteration which may be neceszary in the Company's memorandum or artickes or bath,

*The Authorised Capital of the Company has been Changed Vide Ordinary Resolution passed
at the Annual General Meeting held on September 25, 2018
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MODIFICATION OF RIGHT
VARIATION OF SHAREHOLDERS' RIGHTS

7B, W &t any time the share capital is divided inta different classes of shidres; the rights
attached to any class of shares (unless otherwise provided by the terms of issue of the
shares of that class) may, subject to the provisions of the Act, end whether or not the
Company |5 being wound up, be varied with the consent in writing, of such number of the
holders of the issued sharas of that class, or with the sanction of 3 resoclution passed at &
separate meeting of the holders of the shares of that class, in accordence with the
provisions of section 48 of the Act. The dissentient member shall have the right to apply
to the Tribunsl andfor any other Authority delegatedfoonstituted. for the time being in
accordance with the grovisions of Section 48 of the Act,

ISSUE OF FURTHER SHARES NGT TO EFFECT RIGHTS OF EXISTING SHARESHOLDERS

77. The rights or privileges conferred upon the holders of the shares of any class sued with
preferrad or other right shall, unless otherwise expressly provided by the tarms'of lssue of
the shares of that class be deamed to be varied or modified o effected by the creation or
izsueof further shares ranking pari passu therewith.

ISSUE OF BOMNUS SHARES

T8 (1)The Compamy may issue fully pald-up boous shares to its members, In any manner
whatsoever, out of;
(i} its free reserves,;
{ii} the securities premivm account; oF
(iH]he capital redemption resenve accounts
Provided that noissug of bonus shares shall be made by capitalising reserves created by
the revaluation of assets.

12] The Company shall not capitalise its profits or reserves for the purpose of issulng fully
paid-up benus shares under clause (1] above, unless;

(4] it has; on the recommendation.of the Board, been authorized in the General Meeting
of the Company;

(k) it hasnot defaulted In payment of interest or princlipal in respect of fleed deposits or
debt securities issued by if;

ic) it has not defaulted in respect of the payment of statubory dues of the employess, such
a5, contribution to provident fund, grazuity and bonus;

(d] the partly paid-up shares, if #ny outitonding on'the date of allotrment; are made fullky
paid-up;

(e} it complies with such cenditions as. may be prescribed by the Act,

{3} The bonus shares shall not be isued in liew of dividend.
I5SUE OF SWEAT EQLITY SHARES

7%, Subjectto the berms and conditions presoribed in-Section 53 of the Act and the roles and
regulations prescribed in this connection, the Baard of Directors may offer, izsue and aliot
Shares in the Capital of the Company 2s sweat equity shares.

RIGHTS TO CONVERT LOANS INTO CAPITAL

*The Authorised Capital of the Company has been Changed Vide Crdinary Reselution passed
at the Annual General Meeting held on September 25, 2018

*The Authorised Capital of the Company has been further increased to Rs.1,00,00,00,000
[Rupees One Hundred Crore Only) Vide Ordinary Resolution passed at the Annual General

For Lasa Supergenerics Limided Meeting held on Friday September 24, 2021
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B Mothing contained in these Articles shall apply to the increase of the subseribed capital of
the Company caused by the exercise of an option attached to the Debentures issued or
bazans raised by the Company

i) te convert such Debenteres or loans inte Sheres in the Company; or
{H) te subscribe for Shares in the Company [whether such option & conferred in these
Articles or otherwise),

Provided that the terms of issue of such Debentures or lodn containing such an option
have been approved before the issue of such Debentures or the reising of loan by &
Special Resolution passed by the Company in General Meeting. Notwithstanding anything
contained in this Article and subject to provisions of Section B2(4) of the Act, where any
debentieres have been issued or loan has been obtained from any Gowvernment by a
Company, and if that Government considers it necessany i the public interest 1o da 5o, it
midy, by order; direct that such debentures or baans or aryy part theeeof shall ba comverted
inta shares in the Company on such terms and conditions 35 appear 1o the Government to
be reasonable in the ciccumstances of the case even if terms of the issue of such
debentiras or the ralsing of such loans domot include & term for providing for an oplion
for such conversion,

TERMS OF ISSUE OF DEBENTURES

81, Any Debentures, debenture stock or other securities may be issued at a discount,
premivm or otherwise, and may be issued on condition that they shall be convertible into
Shares of any denomination, and with any-privileges and conditions as to redemption,
srrender, drawing, allotment of Share and altending (but not voting] at General Meating
and otherwise. Debentures with the right to convession into: Shares shall be issued only
with the consent of the Company in General Meeting accorded by a special resolution.

ASSIGNMENT OF DEBENTURES

82, Such Debentures, debenture-stock, bonds or other securitias may be assignable free from
any equities between the Company and the person to whom the same may be issued.

FHNT HOLDERS
JOINT HOLDERS

83. Where 2 or more persons are registered as joint holders of any shares, they shall be
deemed to hold the same as joint tenants with benefits of sunvivorship, subject to the
following and other provisions contained in these Articles:

WO TRANSFER TO MORE THAN THREE PERSONS AS JOINT HOLDERS

(2} The Companty shall be entitled to decline to reglster more than three percans s the
hiodders of any share.

LIABILITIES OF JOINT HOLDERS

(b Thejoint-hiolders of any share shall be liable severally as well a5 jointly for in respect of
all calls or Instaliments and other payments which gught to be made in respect of such
shares.

*The Authorised Capital of the Company has been Changed Vide Ordinary Resolution passed
at the Annual General Meeting held on September 25, 2018

*The Authorised Capital of the Company has been further incréased to Rs1,00,00,00,000
[Rupees One Hundred Crore Only} Vide Ordinary Resolution passed at the Annual General
(ergenents Limited Maeting held on Friday September 24, 2021
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DEATH OF JOINT HOLDERS

[c) O the death of any one or more of such jolnt holders, the sunivor or survlvors shall
bie the only parson or persons recognice by the Company ag having any title to the shara
but the Directors may require such evidence of death asthey may deem fit and nothing
hieregin contalned shall be taken to release the estate of a deceased joint holders from amy
liability on shares held by him jointly with any other person.
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RECEIPT OF OMNE SUFFICIENT

id} Any-one of such joint hobders may ghve effectusl receipts of sny dividends ar other
moneys payabie in respect of such shares,

DELIVERY OF CERTIFICATE AND GIVING OF NOTICE OF FIRST NAMED HOLDER

(&) Ondy the person whose pame stands fest in the register of member a3 one of the joint
hioldar of amy shares shall be entitled to the delivery of the certificate relating to sach
share or to recelve notices from the Company and any notlce ghven to such person shall
be deemed to have been given to all the joint halders,

VOTE OF JOINT HOLDERS

[f) Amy one of two or more joint holders may vobe at any meeting either persanally or by
amy agent duly authorzed under 3 power of attorney or by proxy in respect of such share
a5 if he were solely entithed there to and if more thar one sich joint-holder be present at
any meeting personally or by prowy or by attorney than one of such persons so present
whoae name stands first or higher on the register of member in respect of such share shall
alone bie entitled tovote in respect thereof,

Provided always that a person present-at any meeting personally shall be entitied to vote
in preference tooa person present by ancagent, duly authorised under power of attorney
or by proxy although the name of such person present by an agent of proicy stands first on
the register of members in respect of such shares. Several executors of a3 deceased
merber in whose sole name any share stands, shall for the purpose of this clause be
deermed joint holders.

BORROWING POWERS
POWER TO BORROW

Subject to the' provisions of sections179 and 180 of the Act, the Directors may from time
to time at thelr discretion borrow any such or sums of money for the purpose of the
Company,

COMDITION ON WHICH MONEY MAY BE BORROWED

The Directors dﬂw raise and secure the payment of the such surm or sums In such mannar
and upon such terms and conditions inall respect a5 they think fit, and in particular by the
issue of bonds, perpetual or redeemable, debenture or debenture-stock or any martgage
or charge or other security on the undertaking of the whole or any part of property of the
Company (both present and future) including its uncalled cagital for the time being,

ISSUE AT DISCOUNT, ETC, OR WITH SPECIAL PRIVILEGES
Aoy bomds, debenture-stocks or other securities may be issued, subject to the provision of
the Act; at a discount, premium of obtherwise and with any special privileges a3 o
redernption, surrender, drawings, attending at meeting of the Company appointment of
Directars amd othersite and subject to the following -

DEBENTURE WITH VOTING RIGHTS MOT TO BE IS5UED

*The Authorised Capital of the Company has been Changed Vide Ordinary Resolution passed

at the Annual General Meeting held on September 25, 2018

*The Authorized Capital of the Company hias been further Increased to Rs.1,00,00,00 600
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£5.

{a) The Company shall not lssue any debenture with voting rights at any meeting of the
Company whether generally or in respect of the particular clagses of business.

Vb) Certain charges mentioned in section 77 of the Act shall be void against the liguldazar
ar creditors unbess registerad as provided in section 77 of the Act,

{c) The term “charge” shall Include mortgage in these Artickes.

{d) A contract with the Company to take up'and pay for any debenture of the Companty
may be enforced by a-decree for specific perfarmance,

LIMITATION OF TIME FOR ISSUE OF CERTIFICATE

{&] The Company shall, withln 2 (two) months after the allotrent of @ny of its debenture
or debenture-stocks; and within 1{lone} month after the application for the registration of
the transfer of any such debenture or debenture-stocks, shall complete the sliotment and
transfer and deliver the certificate(s), unless. conditions’ of issue of ‘the debentures or
debenture-stocks otherwise provide. The expression "transfer” for-the purpose of this
clause means 3 bransfer duly stamped and otherwise valid, and does not include and
transfer which the Company i for any reason entitled to refuse to register and does not
register.

RIGHT TO OBTAIN COPIES OF AND INSPECT TRUST DEED

{1} A trust deed for securing any. issue of debenture shall be open for Inspection tooany
member or debentwre holder of the Company, in the same mannetr, to the same extent
andd ony the payment of the same fees, as If It were the register of members of the
Company; and

{2}4 copy of the trust deed shall be forwarded to any member or debenture hokder of the
Company, ‘at his request, within seven days of making thereof, on payment of fee of
Rupees 10/ per page or part thereof or a5 may be presiribed in Rules framed thereuwnder.

INDEMMITY MAY BE GIVEN

If the Director or any of them or any other person shall become persanally Hable for the
payment of any sum primarlly due from the Company, the Directors may execute or cause
ta be executed any mortgage, charge or security over or cause affecting the whole or any
part.of the assets of the Company by way of indemnity to secure the Directors or persen
50 becoming lkable as aforesaid from any loss In respect of such Fabidity.

REGISTRATION OF CHARGES

(a) The provisions of the Act relating registration of charges which expression shall include
mortgage shall be complied with.

(b} In the case of a charge oeated cut of India and comprising solely properly siuated
outside India the provislons of section 77 of the Act shall be complied with.

g} Where a charge 15 created in Indis but comprising property outside Indla, the
instrument creating or purporting to create the charge under section 77 of the Aot ora
copy thereof werlfied in the prescribed manner, may be filed for registration,
notwithstanding that further proceedings may be necessary to make the charge valid of
effectual according to the law of the country in which the property 5 situated as provided
by sisction 77 of the Act,

*The Authorised Capital of the Company has been Changed Vide Ordinary Resolution passed
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[d) Whether any change or any property of the Company required 1o be registered under
section 77 of the Act has been so registered, any person acquining such property o any
part thereof or any share or interest therein shall be deemed b have notice of the change
25 form the date of such registration.

{e} In respect of registration of charges on properties acquired subject to charge, the
provisions of section 79 of the Act shall be complied with.

{f} The Compamy shall comply. with the provisions of section 77 of the Act as regards
registration of particulars of every charge and of every series of debentures.

{g) As ro modification of charges the Company shall comply with the provisions of section
19 of the fct,

iR} The Company shall comply with' the provisions of section B5 of the Aot regarding
keeping & copy of instrument creating charge at the registered office of the Company and
comply with the provision of section 84 of the Act in regard to entering in the register of
charge any appaintment of recelver or manager as therein provided,

{1} The register of charges and instrument of charges, shall be open for Inspection during
11.00 Ak, to 1.00 PM.on all working days other thas Saturdays,

[} by any member or ereditor without any payment of fees; or

{B} by any other person on payment of Tees of rupees 50/~ per inspection oF such fees as
may be prescribed in the rules framed therewnder.

() The Company shall also comply with the provisions of section B2 of the Act az to
reparting satisfaction of any charge and procedurethereafter,

(k) The Company shall keep at its Registered Office,. a. Register of Charges and enter
therein all tharges specifically affecting and property -of the Company and all floating
charges affecting any property or assets of Company or any of its undertakings, indicating
ineach case such particulars 25 may be prescribed under section 85 of thie Act.

i1} sy creditor or member of the Company dnd any other person shall have the right to
inspect copies of instruments creating charges and the Company’s Register of Charges In
accordance with and subject to the prowvisions of the Act and Rubes framed,

REGISTER OF MEMEERS AND DEBENTURE HOLDERS

50, The Company shall comply with the provisions of section 38 of the ACt a5 to Rogister
Members and Reglster and Index of Debentire Bolders.

TRUST NOT RECOGNIZED

91. No notice of any trust, express or implied or constructive, shall be entered on the Register
of Members or Debenture holders or be recelvable by the Registrar, except as may be
required undar or authorised by any legiskarive enactment.

ANMNUAL RETURN

92. The Company shall comply with the provizion of 92 of the Act regarding fifirg of Bnanwal
Retirn with the Registear,
GEMERAL MEETINGS

*The Authorised Capital of the Company has been Changed Vide Ordinary Resolution passéd
at the Annual General Meeting held on September 25, 2018

*The Authorised Capital of the Company has been further increased to He.1,00,00,00,000
[Rupees One Hundred Crore Only) Vide Ordinary Resolution passed at the Annual General
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ANNUAL GENERAL MEETING

83, {1} sa) The Company shall in each year hiold in addition to any other meetings, a Ganeral
Reeting as [tz Annual General Mesting at the intervals, and in accordance with the
provisions of the Act,

Frovided that the Registrar may, for any reason extend the time within any Annual
Gerneral Meeting shall be held, by such period as may be provided In the Act,

(b) Except in the cases referred to in the Act, not more than fifteen ‘months shall elapse
between the date of one Annual Geperal Meeting and that of the next,

TIME AND PLACE OF ANNUAL GENERAL MEETING

{2} Every Annual General Meeting shall be called for any tinve dusing business hours, on a
day that is not a National holiday, and shall be held either at the Registered Office of the
Company o at some-ather place within the city, town or villdge in which the Registered
Office. of the Company be situated, and the notice calling the Meeting shall specify it a5
the Annual General Meating,

POWER OF TRIBUNAL TO CALL GENERAL MEETING

94, (1) IF default is made in holding &n Annual General Meeting in accordance with section 96
of the Act, the Tribunal andfor any-other Autherity delegated/constituted for the time
being may, notwithstanding anything contained In the Act or in the Articles of the
Company, on the applicaticn of any member of the: Company, call, or direct the calling of,
an Annual General Meeting of the Company, and give such ancillary or consequential
directions-as the Tribunal andfor any other Autharity delegated/constituted for the time
being thinks expedient.

12} A General Meeting beld in pursisance of clause [1) shall subject to directions of the
Tribunal and/or any other Authority defegated/constituted for the time being, be deemed
to be an Annual General Meeting of the Company under the Act.

POWER OF DIRECTIONS TO CALL EXTRA ORDINARY GEMERAL MEETINGS

95. Al general meetings other than  annual general meeting shall be called extracrdingry
general meeating,

96. Subject to provisions of the Act, the Directiors may call an extra ordinary General Maeting
of the Company whenever they think fit.

CALLING OF EXTRA ORDINARY GENERAL MEETING

7. {1) The Board of Directors of the Company shall on the requisifion of such number of
members of the Company as is specified in tlause {3) of this Article, forthwith proceed
duly to call an Extra Ordinary General Meeting.

{2} The requisition shall set out the matters for the consideration of which the meeting is
to be called and.shall be signed by the requisitionists and shall be deposited at the
registered office of the Company,

*The Authorised Capital of the Company has been Changed Vide Ordinary Resolution passed
at the Annual General Meeting held on September 25, 2018

*The Authorised Capital of the Company has been further increased to Rs.1,00,00,00,000
[Hupéﬁﬂ!E_Hlaﬂle Crare Only] Vide Ordinary Resolution passed at the Annual General
For Laga gupergenerncs LImMie Meeting held on Friday September 24, 2021
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{3} The number of members entitied to requisition 3 meeténg In regard to any matter shall
be such numberof them as hold at the date of the deposit of the requisiticirnot less than
one-tenth of such of the paid-up Share Capital-of the Company as at that date carried the
right of woting in regard to that matter.

{4} If the Board does not, within twenty-one days. from the date of deposit of a valid
requisition in regard to any matters, preceed duly to call 3 meeting for the-consideration
af those matters on a day not later than forty five days from the date of receipt of such
requisition, the meeting may be called and held by the requisitionizts themselves within a
period of Three months from the date of requisition,

{5} & meeting called under clawse (4] of this Artlcle by the requisitionlsts shall be called
and heid in the saime manner inwhich meetings are to'be called by the Board,

{&) Any reasonable expenses Incurred by the requilsitionists in calling a meeting under
clause [3) of this Article shall be relmbursed to the requistionists by the Company and the
sums $o paid shall be deducted from any fee or other remuneration under section 197
payable 1o such of the Directors-who were in default in calling the meating.

LENGTH OF NOTICE FOR CALLING MEETING

83. (1} A General Meeting of the'Company may be called by giving not bess than clear twenty
one days’ notice either in writing or through electranic mode in such manner a5 may be
presoribed;

12} & General Meeting of the Company may be called after giving shorter notice if consent
ic given in writing or by electronic mode by not less than ninety-five percent of the
mambers-entithed to vobe at such meeting.

COMNTENTS AND MANMER OF SERVICE OF MOTICE AMND PERSOMNS ON WHOM IT 15 TO BE
SERVED

o4, - {1} Every notice of 32 meeting of the Company shall specify the place, date, day and the
hour of the meeting and shall contain 3 statement of the business to be tronsacted
theraat.

12} Motice of every meeting of the Company shall be given;

{i} to every: members of the Company, legal representative of any deceased member or
the asslgnes of an insalvent member;

1ii) bo thie Audiver or Auditors of the Company; and

{idi] to every Director of the Company '

{iv] t0 sisch person as may be prescribed in the &ct or Rules frarmed thereunder.

13} Any Accidental omission to ghee notice to, or the non- receipt of notice by any member
or gther person to whom it should be given shall not invalidate the proceedings of the
meeting.

EXPFLANATORY STATEMENT TO BE ANNEXED TO NOTICE

100, (1} Astaternent setting out the following material facts concerning each ibem of special
Business to be transacted at a peneral meeting, shall be annexed to the notice caliing such
meeting, namedy:-

*The Authorized Capital of the Company has been Changed Vide Ordinary Resalution passed
at the Annual General Meeting held on September 25, 2018

*The Authorlised Capital of the Company has been further increased to Rs. 100,00, 00,000
{Rupees One Hundred Crore Only) Vide Ordinary Resolution passed at the Annual General
arics Lirmited Meeting held on Friday September 24, 2021
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101,

{a) the nature of concern or interast, financial or otherwise, if any, in respect of each
iterns of -

{1 ewery Director and the banager, if any;

(i} every other Key Managerial Personnel; and

{iii} refativies of the persons mentioned In sub-clauses i} and {ii);

{b) any other informztion and facts that may enable members to understand the meaning,
scope gnd implications of the items of businessand to take decision theraon,

{2} For the purposes of clause (1) above,

{a] in the case of an Annual General Meeting, all business to be transacted thereat shall be
deerned special, other than—

(i} the consideration of financial staternents and the reports of the Board of Directorsand
auditors;

fii} the declaration of any divident;

{iif} the appointment ﬂ;f_DirEl:tﬂrEII'l placo of those retiring;

[} the sppaintrrent of, and the fixing of the remuneration of, the Auditars; and

[b}in the case of any other meeting, ali buskvess shall be deemed to be special:

(3} Where any itemn of spedial business to be transacted at 3 meeting of the Company
refates to or affects any other Company, the extent of shareholding Interest in that other
Company of every promoter, Director, manager, if any, and of every cther key managerial
personnel of the first mentioned Company shall, if the extent of such shareholding is not
less than two percent of the paid-up share capital of that Company, also be set-out'in the
shatement.

(4] Where any item of business consists of the sccording of approval to any document by
the meeting, the time and place where the document can be inspected shall be specified
ir the statement clause (1)

QUORLIM FOR MEETING

(1) Such number of Members a5 prescribed under Section 103 of the Act, entitled to be'

personally: present depending upon the number of Members of the Company from time
o tirme, shall e quorum for 3 General Meeting and no business shall be transacted at any

General Meating unless the requisite quorem iy present at the commencement of the:

masting.

(2} If the quorun is not present within half an hour from the time appointed for holding a
meating of the Company-

i} the meeting shall stand adjoiurned o the same day I the next week at the samie
time and place, or to such other date and such other time and place as the Board
may getermine; or

(i the meeting, if called by requisitionists under section 100 of the Act, shall stand
cancefled.

Explanation: - In case of an adjourned meeting or of a change of day, time or place of

meeting under clause (i}, the Comipany shali give nat less than three days notice to the

members either individually or by publishing an advertisement in the newspapers jone in

English and one in vernacular language} which is in circulation at the place where the

reglstered office of the Company is situated,

*The Authorised Capital of the Company has been Changed Vide Ordinary Resolution passed

at the Annual General Meeting held on September 25, 2018

*The Authorised Capital of the Company has been further increased to Rs.1,00,00,00,000
[Rupees One Hundred Crore Only) Vide Ordinary Resolution passed at the Annual General
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[

102,

103.

104,

i3] if at the Adjourned meeting also a quorum i not presant within a half hour from the
time appoints for holding the nresting, the members present shall be a quorur,

PRESEMCE OF QLUORUM

{a) Mo business shall be transacted at any General Meeting unless the quordm regquisite
be present at the commencernent of the bisiness.

BUSINESS COMFINE TO ELECTION OF CHAIRMAM WHILST CHAIRMAMN VACANT

i} Mo business shall be discussed or transacted at-any. General Mecting before: the
etecthon of a chalrman exceptthe election of a chalrman while the chalr ks vacant.

CHAIRMAN OF GENERAL MEETING

ic} The Chairman of the Board shall be entitled to take the chalr at every General Meeting.

if there be no Chairmian.er if at any meeting he Is not present within 15 {fifteen) minutes

after the time appointed for hodding such meeting or is unwilling 0 act, the Directors
present shafl choose ore of themselves to be chairman and if no Director is prasent, or if
all the Directors decline to take the chalr, then the Members prasent shall choose from
themsthies o bie the Chairman-for that meeting.

CHAIRMAN WITH CONSENT MAY ADJOURN THE MEETING

{d] The Chairman with consent of the mesting may adjourn any meeting from time o
time and from place ta place in the city, town or village where the registered office of the
Company situates.

BUSINESS AT ADJOURNED MEETING

(1} Thie Chairpersen may, suc motu, adjourn the mesting from time to time and from
place to place,

(2} Mo business shall be transacted at any adjourned meeting other than the business left
unfinished at the meeting from which the adjournment took place.

{3) When a-meeting is adjourmed for thirty days or more, notice of the adjourned meeting
shall be given asin the case of an orlginal mestbng: )

{4} Fove a5 aforesaid, and save 85 provided in the Bct, it shall not be necessary To ghve any
notice of an adjourmment or of the businessto be transacted at an adjourned meeting.

PROXY

{1} Any member entited o attend and vote at a General Meetlng may do so elther
persanally or through his constituted attorney or through ahother person a5 8 proxy on
his behalf, for that meefing,

(2} The instrurment appointing a prowy and the power-of attorney or other authority, if
any,; under which it is signed or 3 notarised copy of that power of authority, shall be
depositad at the registered office of the Company not less than 48 hours before the time
for holding the meeting or adjourned mestig at which the person narmed in the
instrument proposes to vote, and in default the instrument of praxy shall not be treated
as valid.

*The Authorised Capital of the Company has been Changed Vide Ordinary Resolution passed

at the Annual Genaral Meeting beld on September 25, 2018

*The Authorised Capital of the Company has been further increased to Rs.1,00,00,00,000
{Rupees One Hundred Crore Only] Vide Ordinary Resolution passed at the Annual General
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{3) An‘instrument appointing a proxy shall be in the form as prescribed in the Rules.

[4) & vote ghven In accordance with the terms of an instrument of proxy shall e valid,
notwithstanding the previous death or inganity of the principal or the revocation of the
prowy or of the authority under which the proxy was executed, or the transfer of the
shares in respect of which the prowy Is given:

Frovided that no intémation in writing of such death, insanity, revocation or transfer shall
have been received by the Company at s office before the commencement of the
meeting or adjourned meeting at which the prosy is used.

{5)Every Member entitled to vote at a meeting of the Company or any resolution to be
moved thers 3t shall ‘be entitled during the period beginning 24 [twenty four} hours
before the time fixed far the commencement of the reeting and up 1o the conclusion of
the meeting to inspect the proxies lodged at any time during the business hours 'of the
Company, provided not less than 3 [three) days’ notlce in writing of the Intentlon so to
inspect, is given to the Company,

YOTE OF MEMBERS

RESTRICTIONS ON EXERCISES ON VOTING RIGHTS OF MEMEBERS WHO HAVE NOT PAID CALLS,
ETL

105 Mo member shall exercise any voting right in respect of any shares registered in his narmie
on which any calls or others sums presently payable by him have not been: pakd or in
regard to which the Company has exercised any right of fien.

RESTRICTION OF EXERCISE OF VOTING RIGHT IN OTHER CASES BE VQID

106. A member is not prohibited from exercising his voting right on the ground that he has not
held his share or other interest in the Company for-any specified period preceding the
date on which the vote is taken, or on any other ground not being a ground set out in
Article 103,

EQUAL RIGHTS OF SHAREHOLDERS

107, Any Shareholder wihvose name is entered in the Register of Member of the Company shall
enjoy the same rights and be subject to the same Habilities as all other shareholders of
same Class.

VOTING RIGHTS

108, {1} {2} Subject to any rights or restrictions for the time being attached to any class or
classes of shares =
b} on show of hands, every member present in person shall have one vobe; and
i on podl, the voting rights of members shall be in proportion to his share inthe paid up
equity share capital of the Company.

12} & rernber ey exercise hisc vole at 8 mesting by slectronlc meansin accordance with
the &ct & Rules made thereunder and shall vote only once,

*The Authorlsed Capital of the Company has been Changed Vide Ordinary Resolution passed
at the Annual General Meeting held on September 25, 2018

*Tha Authorised Capital of the Company has been further increased to Rs.1,00,00,00,000
|Rupees One Hundred Crore Only] Vide Ordinary Resolution passed at the Annual General
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(3 Votes casted by the shareholders through e-voting shall be conclusive. & poll [before
or on the dedaration of the result of the e-voting] may be demanded/ ordered to be
taken by the Chairman of the Mesting on his own motion, and/or shall be ordered to be
taken by him on a demand made in that behalf by members present in person or proxy in
accardance with the provisions of Section 109 of the Act, provided that such mernbers
present in person or proxy has not voted on all or certain specific resolution through e-
wviafing method. Unlass a poll is so demanded, a declaration by the Chalrman that the
resofution, through e-voting has been carried unanimoushy or By 2 particilar majority of
lost and an entry to that effect in the book of the proceedings of the Company shall be
concusive evidence of the fact without proof of the number or propertion of the votes
recorded by favour of or against that resolution,

NO VOTING BY PROXY ON SHOW OF HANDS

(b} Membars who are not personally present shall not be entitled to vote an a show of
hands unless such members Js 8 body corporate  present by representative duly
authorized under section 113 of the Act i which caze such reprezentative may vote on a
shorwr of hands a5 i he were a member of the Company.

VOTE BY MEMBERS OF UNSOUND MIND AND MINORS

ic} A mermber of unsound mind, or in respect of whom an order has been made by any
court kaving jurisdiction in lunacy; may vote, whether on a show of hands or on a poll; by
hiz committee or other legal geardian, and any such commilttee or geardian may, on a
poll, vote by proxy. If sy member be a minor, the vole in respect of his share or shares
shall be by his guardian or any one of his guardians,

VOTES IN RESPECT OF SHARES OF DECEASED OR INSOLVENT MEMBERS ETC..

(d) Subject to the provisions of the Act and other provisions of these Articles, any person
entithed under the transmission cladse to transfer sny share may vobe at any Genesal
heeting in respect theraof as if he 'was the registered holder'of siech shares, provided that
at least 48 [Forty Eight) hours béfore the time of holding the meeting or adjourned
meeking a5 the case may be at which he proposes to vote he shall satishy the Directors of
his right to transfer such shares unless the-Directors shall have previously admitted his
right to vote at such meeting in respect thereof,

CUSTODY OF THE INSTRUMENT

(e} if amy such instrument of appointment be confined to the object of appointing proxy o
substitute for voting at meetings of the Company, it shall remain permanently o for such
time as the Directors may determine; in the custody of the Company, i embracing other
objects, a copy thereof examined with the original, shall be delivered to the Company to
remairn in custody of the Company.

VALIDITY OF VOTES GIVEN BY PROXY NOTWITHSTANDING DEATH OF MEMBERS ETC.

{ff A wote cast in accordance with the terms of an instrument of proxy shall be valid
niotwithstanding the previous death of the principal. or revocation of the prosy or any
power of attomey under which such proxy was signed or the transfer of the shares in
respect of which the vote is gheen, provided that no intimaticn in writing of the death,
revocation of transfer shall hawve besn received at the registered office of the Company
before the maeting.

*The Authorized Capital of the Company has been Changed Vide Ordinary Resolution passed
at the Annual General Meeting held on September 25, 2018

*The Authorised Capital of the Company has been further increased to Rs.1,00,00,00,000
{Rupaes One Hundred Crore Only] Vide Ordinary Resolution passed at the Annual General
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TIME FOR DBJECTIONS FOR VOTES

{g) Mo Objection shall be made to the validity of any vote except at the meeting or poliat
wihich siuch vote shall be tendered and every vote whether given personally or by an agent
of proxy or representative not disallowed at such meeting or poll shall be deemed valid
for all purposes of such meeting or poll whatsoever.

CHAIRMAN OF ANY MEETING TO BE THE JUDGE OF ANY VOTE

{h] The chairman of any meating shall be the sole judge of the validity of every vate
tendered at such meeting. The chairman present at the taking of a poll be the soke judge
of the validity of every vote tendered at such poll.

DECISION BY POLL

109. 1f a pell is duly demanded, it shall be taken in such manner as the Chairman dirests, and
the results of the e-vating and poll together shall be deemed to be the decision of the
meeting on the resolution In respect of which the poll was demanded.

CASTING VOTE OF CHAIRMAN

110: |n case of equal votes, whether under e-voting only or a poll followed theraby, the
Chairman of the meeting shall be entithed ko a casting vote in addition to the vote of votes
to which ke may be entitled to as a Member,

POLL T BE IMMEDIATE

111. [a} A poll demanded on the election of Chalrman oron a guestion of adjournment shall be
taken forthawith. A poll demanded on any other guestion shall be taken at such time not
later than forty eight hours from the time of demand, as the Chairman of the mesting
dirgcts.

i) & demand for a pofl shall not prevent the continuance of a Meeting of the transaction
of any business other than that on which a poll has been demanded. The demand far a
poll may be withdrawn:

PASSING RESOLUTIONS BY POSTAL BALLOT

112, (a) Notwithstanding any of the provisions of these Articles the Company may, and in the
case of resolutions relating to such business as notified under the Companies
{Management and Administration) Rules, 2014 to be passed by postal ballot, shall get any
resolution passed by means of a postal ballot, instead of transacting the business in the
General Meeting of the Company,

ib) Where the Company decides to pass any resolution by resorting to postal ballet, it
shall follow the procedures as prescribed under Section 110 of the Act and the Companies
{Management and Administration) Rules, 2014, as amended from time to time,

TIME OF TAKING POLL

113. {a}A Poll demanded on ¥ guestion of adiournment of the meeting or appeintment of
chairman of the meeting shall be taken forthwith,
*The Authorlsed Capital of the Company has been Changed Vide Ordinary Resolution passed
at the Annual General Meeting held on September 25, 2018
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()4 Poll demanded on any other question &ther than adjournment of the meeting or
appointment of chairman shall be taken atsuch time, not being later than: 48 (forty elght)
hours from the time when the demand was made, as the chalrman may direct,

feiWhere & pall i to be taken, the chairman of the meeting shall appolnt such nurmber of
persons, as e deems necessary, to scrutinize the votes given an the poll and to report
there o him n-the manner a3 may be prescribed,

POWERS TO ARRANGE SECURITY AT MEETINGS

114, The Board, and alse any personis) authorised by it, may take any action. before the
commencement of any general meeting, or any mesting of 8 class of members in the
Comipany, which they may think fif to ensure the security of the meeting, the safety of
people attending the meeting, and the future ordesly conduct of the meeting. Any
decision made In good faith under this Article shall be final, and rights to attend and
participate in the meating concerned shall be subject to such declsion.

REPRESENTATION OF BODY CORPORATE

115, (1) If it is-2 member of a Company within the meaning of this Act, by resolution of its
Baoard of Directors 'or other governing body, authorize such person as it thinks fit to act as
its representative at any meeting of the Company, or at any meeting of any class of
members of the Company.

{2}4 body Corporate(whether a Company within the meaning of the Act or not] may, if it
is amember-or creditor of the Company including being a holder of debentures, autharize
such- person by a resolution of ity Board of Directors a5 it thinks fit, to act as its
representative abany meeting any meeting of creditors of the Company held in pursuance
of this Act-or of any rules made: there under, or In' pursuance of the provisions coptained
inany debenture or trust deed, as the cazse may bae,

REPRESENTATIVE OF PRESMDENT OF INDIA OR GOVERMOR OF STATE

116, The representative of the president of India or of the governor of a state if he I5 2 member
of the Comipany may be allowed in agcordance with provisions af section 112 of the Act or
any ether statubory provisions governing the same;

CIRCULATION OF MEMBERS RESOLUTION

117, Tha D::-_mpan'.' shall comply with the provisions of section 111 of the act relating 1o
circulathon of member's résolution,

RESOLUTION REQUIRING SPECIAL NOTICE

118. The Company shall comply with the provistons of section 115 of the Act relating to
resedutions requiring special notice,

RESOLUTIONS PASSED AT ADJOURNED MEETINGS

*The Authorised Capital of the Company has been Changed Vide Ordinary Resolution passed
at the Annual General Meeting held on September 25, 2018

*The Authorised Capltal of the Company has been further increased to Rs.1,00,00,00,000
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119 The Provisions of section 116°0f the At shall apply to resalutions passed at-an adjourned

mieeting of the Company or of holders of any class of shares in the Company and of the
Board of Directions of the Company and the resolutions shall, for all purposes, be treated
as having been passed on the date on which it was in fact was passed and shall net be
desmed to hawve been passed on any earlier date,

MINUTES OF PROCEERINGS OF GENERAL MEETINGS AND OF BOARD AND OTHER MEETINGS

120, The Compary shall cause minutes of the proceedings of ‘every General Meetings and

121,

F Pl

e

evirry resolution passed by postal ballot and of the proceedings of every meetings of its
Board of Directors or of every committes of the Board, to be entersd inthe books to be
kept as may be reguired by section 118 of the Act:

PRESUIMPTION TO BE DRAWN MINUTES DULY DRAWN AND SIGNED

Where minutes of the proceedings of any General Meeting of the Company and every
resolution passed by postal ballot or of any meeting of the Board of Directors or of 2
commitbes of the Board have been kept in accordance with the provisians of sections 118
of the Act then until the contrary is proved the meetings shall be deemed to have been
duly cailed and held and all proceedings thereof to have duly taken place and in particular
al appointrments of Directors, Key Managerial Personinel, avditors or Company secretary
in practice made at the meeting shall be deemed to be valid and the minutes shall be
conclushe evidence of the proceedings record therein,

INSPECTION OF MINUTES BOOK OF GENERAL MEETINGS

{1}The books containing the rinutes of the proceeding of any General Mesting of the
Company or 3 resolution passed by postal ballot shal ;-

{a) bia kept at the registered office of the Company, and

{b} be-open during the business hours for the inspection of any member without charge,
during 11,00 A M, (o 10O PM. oo all working das other than Saturdays,

12}y member shall be entitled to be furnished within seven working days after hé has
riade 3 request in that behalf to the Company, with a copy of the Minutes referred to In
dausel1) on payment of fees of rupees ten for each page or part of any page.

Provided that a member who has made arequeest for provision of soft copy in respect of
minubes of any previcus genersl meeting held during the period immediately preceding
three financial years shall be entitled to be furnished, with the same free pfcost,
PUBLICATHON OF REFORTS OF PROCEEDINGS OF GENERAL MEETINGS
Mo Docurnent pusporting to be @ report of proceedings of any General Meetings shall be
circulated or.advertised at the expensa of the Company unless it includes the maktters
required by section 118 of the Act to be contalmed In the minutes of the proceedings of
such meetings.
MANAGERIAL PERSONNEL

MAMAGERIAL PERSOMNNEL

*The Authorised Capital of the Company has been Changed Vide Ordinary Resolution passed

at the Annual General Meeting held on September 25, 2018

*The Authorised Capital of the Company has been further increased to Rs.1,00,00,00,000
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For Lasa Supergenerics Limited

Authorised Signalory

Meeting held on Friday September 24, 2021

“iefule



Eor Lasa Supergenerics Limited

Jad2:

124. The Company shall duly observe the provisions of section 196 of the Act regarding
prohibition of simultaneous appointment of different categories of managearial persennel
therein referred to,

MANAGEMENT

NUMBER OF DIRECTORS

135, The number of Cirector of the Company shall niot-be less than three and not more than
fiftaem,

CHANGE OF DIRECTOR'S NUMBER
126. Subject to the provisions of section 145 of the Act, the Company In General Meeting may,
by ordinary resolution increase or reduce the number of Directors within the limits fixed
in that behalf by these Articles.
FIRST DNRECTORS
127, The first Directors of the Company shall be

1. MR PRAVIN SHIVDAS HERLEKAR

‘2. ME. OMEAR PRAVIN HERLEKAR

3. MR RISHIKESH PRAVIN HERLEKAR
DEBENTURE MMRECTOR

128, Any trust for securing debentures or debentures stock may if $0 arranged provide for the
appolntment, from time to time by the Trustees thereof by the holders of debentures or
debenture stocks of some person to be a Director of the Company and may EMpOWer
such trustees or holders of debentures or debentures stock, frem time to time to remove
and reappoint. any Director so appointed. The Director appointed usder this Artich
{herein referred to as ‘Debentere Director’] means the Director for the time being in
affice under this article, The Debenture Director shall not be bound to hold any
gualification shares and shall not be lable to retire by rotation or remeved by the
Company. The Trust deed may contain such anclllary provisions as may be arranged
between the Company and the trustees and all provisions shall have effect
riotwithstanding amy of other provisions hereln contained.

NOMINEE DIRECTOR

129. In case the Company enters into any agreement with the Central Government or State
Government or Financial Institution or with any Institution for providing financial
assistance by way of loan, subscription to Debentures, providing any guarantee or
undenwriting or subscription to Shares of the Company, subject to the prowvisions of
Section 152 of the Act, such agréement may contain a clause that such Government of
Fingncial Institution or Institutions shall have the right to appoint. oF niaminate, by notice
in writing addressed to the Company, one or more Directors on the Board of Directors of
the Company, till the pericd of satisfaction of debt and upon such conditions as may be
mentioned in the agreement and such Director/s shall be lisble to retire by rotation
however, would not be required to hold any qualification Shares.

*The Authorised Capital of the Company has been Changed Vide Ordinary Resolution passed
at the Annual General Meeting hebd on September 25, 2018
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ALTERNATE DIRECTOR

130, The provislons of Section 161 of the Act shall apply and the Board of Ddrectors may
appoint any Alternate Director under the crcumstances and during the pericd and subject
to the, conditions therein mentionesd and the appointment made thereunder shabl be
subject to the provisions of that Section. In accordance with the prosisions of the Act, the
Board of Direckors may appoint any individual, not being a person holding any alternate
Directorship for any other Director in the Company to be an Alternate Director for any
Director of the Company during his absence for a period of not less than three months
from India,

Provided such appointee whilst he holds office as an alternate Director shall beentitled 1o
notice of all the mestings of the Bodrd, and to attend and vole thereat and on all
resolutions proposed by circulation.

An-dlvernate Director shall not hold office for'a period longer than that permissible to the
Criginal Director in whose place he has been appointed and shall vacate the office if and
when the Qriginal Director returns to India, IFthe term of office of the Original Directar is
determined before he returns to india the automatic reappointrnent of retiring Directors
In default-of another appointment shall apply to the Original Director and not to the
alternate Director.

Pravided that'nd persan shall be appainted as an alternate Director for an independant
Director unbess-he is qualified to be appointed as an independent Director under the
provisions of the Act.

APPOINTMENT OF DHRECTOR TO FILL A CASUAL VACANCY

131, Subject to the prowvision of section 161 of the Act, if the office of any Director appointed
by the Company. in General Meeting is vacated before his term of office éxpires in the
rioernal course, the resulting casual vacancy may, be filled by the Board of Directors at a
regting of the Board. The Director so appointed shall hold office only upto the date upto
which the Director in whase place he is appointed would have held office if it had not
been vacated,

APPOINTMENT OF ADDITIONAL DIRECTORS

132, Subject 1o the provisions of the Act, the Board shall have power 2t any time, and from
time to fime, to-appeint a person as an-additional Director, provided the number of the
Directors and additional Directors together shall not at any time excesd the maximum
strength fixed for the Board by the Artickes. Such person shall hold office only up to the
date of the next Annual General Meeting of the Company but shall be eligible for
appl:l'rntmeirrt by the Company as 3 Director at that meeting subject to the provisions of
the:Act,

QUALIFICATION OF DIRECTORS
133, A Director of the Campany is ot required to hold - any quatification shares,

SAME INDIVIDUAL MAY BE CHAIRPERSON AND MANAGING DIRECTOR/CHIEF EXECUTIVE
OFFICER

*The Authorised Capital of the Company has been Changed Vide Ordinary Resolution passed
at the Annual General Meeting held on September 25, 2018
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134. The same individual may, at the same time, be appeinted or re-appointed as the
Chairperson of the Company a5 well as the Managing Director or Chief Executive Officer of
the-Cormpany.

REMUNERATION OF MMRECTORS

135, Every Director shall be paid such amount of remuneration by way of sitting fees not
exceeding such swm as may be prescribed by the Act or the Central Gowvernment from
time to time as may be determined by the Board for cach Meeting of the Board or
Committee thereof attended by him.

*The authorlised Capltal of the Company has been Changed Vide Grdinary Resolution passed
at the Annual General Meeting held on September 25, 2018

*The Authorised Capital of the Company has been further increased to Rs.1,00,00,00,000
(Rupees One Hundred Crore Only) Vide Ordinary Resolution passed at the Annual General
Meeting held on Friday September 24, 2021
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TRAVELLING AND'OTHER EXPENSES

136. The Diréctors may be paid reimburserment of travelling and other expenses for the
purpose of participation in the Board or other Commithes meetings or in connection with
the business of the Company.

OTHER COMMITTEES

137. The Directors may from time to time appoint any member of their body constituting 3
Committes and pay a sum not exceeding such sum as may be prescribed by the Act or the
Central Government from tinse to time as may determined by the Board for each Meeting
of the Committes, in addition to reimbwrsement of expenses under Articke 134,

REMUNERATION FOR EXTRA SERVICES

138. If any Director is appointed to advise the Board as an expert or be calied upon to perform
extra services to make special exartion for any of the purposes.of the Company, the Board
may subject to-and in accordance with the provisions of the Act and in particular Sections
187 and IBE of the Act, pay to such Directorfs such special rémuneration as they may
think fif which remunreration may be in the form of salary and / or commission and for
percentage. of profits and may either be in addition to or in substitution of the
remuneration specifiad in the Article 133,

FURTHER REMUMNERATICN

138, Subject tothe provisions of Section 1537 of the Act, the Directors: of the Company may be
paid remwneration by way of profit related commission at such percentage as they deam
fit of the net profits of the Company computed in the manrer referred to in Section 198 of
the act, to be shared and distributed amongst the Direcbors inter-se in such proportions
or proportions. a5 thay deem fif,

DIRECTORS NOT TO ACT WHEN NUMEER FALLS BELOW MIMNIMUM

140. When the number of Directors in office falis below the minimum or above fixed, the
Dicectors shall not except the emergencies o for the purpese of filling up vacancies or fos
surnmoning 3 General Meeting of the Company, sct 5o ong as the number is below the
miinimurm and they may soract notwithstanding the absence of a necessary quorum,

DISOQUALIFICATION

141. A person shall not be capable of being appointed as a Director if he has attracted
disqualifications referred toin Section 1ed-of the Act,

DIRECTORS VACATING OFFICE

142, The Office of & Directar shall become vacate insuch croumstances a8 provided insection
167 of the Act-and shall be lizble for penal action as specified in the said section.

REMIOVAL OF DIRECTOR

143, The Company may by ordinary resolution remave any. Director (ot belng & Director
appointed by the Tribunal in pursuance.of section 242 of the Act) in accerdance with the

*The Authorised Capital of the Company has been Changed Vide Ordinary Resolution passed
at the Annual Gereral Mesting held on September 25, 2018

*The Authorised Capital of the Company has been further increased to Rs.1,00,00,00,000
{Rupess One Hundred Crore Only) Vide Ordinary Resolution passed at the Annual General

Meeting held on Fri September 24, 2021
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145,

provisions of séction 169 of the Act. A Director so remeoved shall not re-appointed a3 2
Director by the Board of Directors.,

DIRECTORS MAY CONTRACT WITH THE COMPANY

. Subfect to the restrictions Imposed by these Articies and by sections 173, 180, 184, 185,

185 and 188 of the Act no Director, Mariaging Director or ather officer or employes of the
Company shall be disqualified by this office from contracting with the Cofpany either as a
vendar, purchaser, agent, broker or ctherwise, nor shall be’ any such. contractor:oF any
contractor or arrangement entered Into by or on behalf of the Company in which any
Director, Managing Director, officer of employees shall be in any way interésted, be
avoided, nor shall the Director, Managing Director or any officer of the employees o
contracting or being so interested be liable to account to the Company for any profit
realized by any such contract or arrangerment by reason only of such Director, Managing
Director or officer of the employes hokding that office ar of the fiductany relation therey
established, but the nature of his or their interest must be disclosed by him or-them in
accordance with and in the case mentioned in section 154 of the Act where that section
be applicable. In accordance with séction 184 of the Act, no Direchar, a5 a Director, vote or
take part In any discussion in respect of any contract or arrangement in which he i
interested and if be does 5o vore; his vote shall be void nor shiall his presence count for
the purpcse of forming the guorum at the time of any such discussion or wote.

Provided that the above prohibition of restriction shall nob-apply to the extent or under
the circumstances mentioned in sub- section {5) of section T84 of the Act,

DUTIES OF DIRECTORS

{1) Subject to the provisions of section 166 of the Act, & Director of the Company shall act
In scoordance with the articies of the Company.

{2} A Director of the Company shall act in good falth in order to promote the objects of
the Company for the benefit of its members as a whole, and in the best interests of the
Company, its: emplovess, the shareholders, the community and for the protection of
envirgmment,

{3) A Director of the Company shall exerclse his dutles with due and reasonable care, skili
and diligence-and shall exercise independent judgrment.

{4} A Director of the Company shall not involve in a situation in which he may have 3
direct or indirect interest that conflicts, or possibly may conflict, with the interest of the
Lompany.

{5} A Director of the Company shall not achieve or attempt to achleve any undue gain or
advantage either to himselfor to his relatives, partners, or assodiates and if such Director
Is found guilty of making any undue gain, he shall be liable to pay an amount equal 1o that
gain to the Company.

{6] A Diractor of the Company shall riot assign his office and any assignment so made shall
be woid,

CERTAIN POWERS TO BE EXERCISED BY BOARD ONLY AT MEETINGS

*The Authorised Capital of the Company has been Changed Vide Ordinary Resclution passad

at the Annual General Meeting held on Septembeer 25, 2018

*The Autherised Capital of the Company has been further increased to Rs.1,00,00,00,000
{Rupees One Hundred Crore Only) Vide Ordinary Resolution passed at the Annual General
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143,

145

150,

Subjéct to Section 179 of the Act, the Board may delegate all or any of its powers with
respect to clause [d), (&) and {f} of Section 1793} of the Act, to any Directars jointhy of
soverally, or to any ane Divector of & Committes of Directors, or ta any other principal
offlcer of the Company.

RESTRICTIONS ON POWERS OF THE BOARD

The Board of Directors of the Company shall not,-except with the consent of the Tompany
by a special resolution exercise the power as mentioned in section 180 of the A,

LOAN TO MRECTORS

Subject to compliance with provisions of section 185 of the Act, the Company:shall- not
directly or indirectly, advance any lsan, including any loan reprezented by abook debt; to
any of its Director or any other person in whom the Director i interested or give any
puarantes of provide any security in connection with any koan taken by him or such other
PErEOn i contravention;

ROTATION OF DIRECTORS

All the Directors of the Company except Independent Directors of the Company shall be
persons whose period of office Is llable vo determination by retirement of Directors by
rotation and sawe a5 otherwise expressly provided the-Act, be appointed by the Company
In General Meeting. At every Annual General Meeting of the Cormpany, one third of such
aof the Directors as are Rable to rétire by rotation for time being, or, i thefr number is not
three or a multiple of three then the number nearest toone third shall retire from office,
and they will be eligible for re-glection. The Company at the Annual General Meeting at
which ‘a Director retires in. the: manner aforesaid; may §ill vp the vacated office by
appointing the retiring Director or some other person thereto. Independent. Directars
appointed under Section 1459 of the Act shall not retire by rotation under this Article nor
shall they be Included In caloulating the total number of Directors of whom g third shall
retire from office under this Article, The Directors to retire in every year shall be those
whao have been longest in office since their last election, but a3 between persons who
became Directors on the same day, those to retire shall {unless they otherwise agree
among themsehes) be determinad by lats,

ASCERTAINMENT OF DIRECTORS RETIRING BY ROTATION AND FILLING UP VACANCIES

{a) If the place of the Retiring Directar is mot-so filled up and the meeting has not expressly
resobved not oo fill vacancy, the meeting shall stand adjourred £l the: Same in the next
wizek, at the same time and place orif the day is a national holiday till the et succeeding
day, which is mot 3 hofiday, at the same time and place.

ib} If at the adjourned meeting 350 the place of the retirng Director is not filled up and
that meeting also have not expressly resofved not'to Gl the vadancy, the retiring Derector
shall be deemed to have been re appointed at the adjowrnad at the adjcurned mesting
umnless —

(i} at the meeting or at the previous meeting-a resolution for reappointment of such
Director has been put to the meeting and fost;

{ii) the retiring Director has by a notice in writing addressed to the Company orits Board
of Directors, expressed his unwillingness to be 0 re-appointed,

*The Authorised Capital of the Company has been Changed Vide Ordinary Resolution passed

at the Annual General Meeting held on September 25, 2018

*Thie Authorised Capital of the Company has been further Incressed to Rs.1,00,00,00,000
[Rupess One Hundred Crore Only) Vide Ordinary Resclution passed at the Annual General

Meeting held on Friday September 24, 2021
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{iii} he i% not qualified oris disqualified for appointment;

{iv}a resolition, whether  special or ordinary, is reguired for his appointment: or
reappolntement by virtuee of any provisions of the Act: or

{v) section 162 of the Act k5 applicable to the case.

Explanafion: For the purpores of this section and section 160, the expression. "refiring

Director” means & Director retiving by rotation,

RIGHT OF PERSONS OTHER THAN RETIRING DIRECTORS TO STAND FOR DIRECTORSHIP

151, A person whe is not a Retiring Director shall, in sccordance with Section 160 of the Act
and subject to the provisions of the Act, be eligible for appointment to the office of
Director at any General Meeting, if he or some member intending to propose him has; not
less than fourteen days before the meeting left at the office of the Company a notice in
writing under his hand signifying his candidature for the office of Girector or the intention
of such members to propase hin-as a candidate Tor the office a3 the case ray be, along
with the prescribed deposit- amount which shall be refunded to such person or as the case
may be, to such Member if the person succeeds in getting elected as Directors or gets
more than 25% of total valkd wotes cast either as show of hands or on poll on such
resalution,

PROCEEDINGS OF BOARD OF DIRECTORS
MEETINGS OF DIRECTORS

152, The Directors may meet together for the disposal of business, adiowrn and otherwise
regulate their meeting and proceedings as they think fit. The Board of Directors shall hold
at’ least four meetings every year in-stch 3 manner that not more than 120 days. shall
intervene between two consecutive meetings of the Board, The Members of the Board or
any. Committee of the Board may participate in any Board Meeting or Committes
meeting, by means of a audbo-visual or video-conferénce faclities or any other modern
coftmurdcation equipment, by means of which all Persons particlpatingin the meesting
can hear each other at the samé time and participation by such means, subject to the
prowisions of the Act, shall constitute presence in person at such meeting and hence shall
alzoocount for the purpose of quonum,

WHEMN MEETING TO BE CONVEMNED
153, Any Derector of the Company may at any téme convene a meeting of the Directors,
MRECTOR ENTITLED TO NOTICE

154. Motice of every meeting of the Board shall be given in writing to every Biractor for the
b baing in India and to his address registersd with the Comparny,

QUESTIOMS AT MEETINGS OF THE BDARD

155. Questions arising at amy time at 3 meeting of the Board shall be decided by majority of
vobes and in case-of an eguality of wotes, the chairman shall have a second or casting vote:

WHO TO PRESIDE MEETINGS OF THE BOARD

156, -All meetings 'of the Directors shall be presided over by the Chairman, i present but if at
any meeting of Ddrectors, the Chairman by not present but if at any meeting of Directors,

*The Authorised Capital of the Company has been Changed Vide Ordinary Resolution passed
at the Annual General Meeting held on September 25, 2018

*The Authorised Capltal of the Company has been further increased to Rs.1,00.00,00,000
Iﬂupnﬁmw'pdud Crore Only) Vide Ordinary Resolution passed at the Annual General
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the Chairman be not present at the fime appointed for holding the same then and inthat
case, the Directors shall chodse one of the Director then present, to preside at the
e ting.

QUORUM OF THE BOARD MEETING
157; (1) The guarum for a Board meeting shall ba as provided i the Act,
QUORUM COMPETENT TO EXERCISE POWER
{2} A meeting of the Directors for the time bizing at which a quorum ic present shall be
compatent to exerclses all or any of the authorities, power and discretionally or under the
regulations or Articles of the Company for the time being vested in or exercisable by the
Careciors penerally.
PROCEDURE WHERE MEETING ADIOURNED FOR WANT OF QUODRLIM
(3] if & meeting of the Board could not be held forwant of guorum then the meeting shall
stand adjourned to day, time and place as may be decided by the Directors present at the
sald Meesting,
DIRECTORS MAY APPOINT COMMITTEE

158. Subject to Section 179 of the Act, the Directors may delegate all ar any of their powers to
Committes. consisting of such member ar members of their body as they think fit, and
they may from tme 1o time revoke such delegation. Any comimittes sorfarmed shall in the
exercise of the powers so delegated, conform to any regulations that may from time to
time be imposed on its by the Directors, and subject thereto may regulate its own
procedure.

CHAIRPERSON OF COMMITTEE

159. {1} A Committes may elect a Chairperson of Its meetings unless the Board, while
constituting @ Committee, has appointed a Chairpersen of such Committes,

WHO TO PRESIDE AT MEETINGS OF COMMITTEE
(2} 0F o such Chairperson is elected, or if at any meeting the Chalrperson is not present
within fifteen minutes after the time appointed for holding the meeting, the members
present may choose one of their members 1o be Chairperson of the meeting.
COMMITTEE TO MEET
Tel. (1) & Commitbes miay meet and adjousn as it thinks fit.

QUESTIONS AT COMMITTEE MEETING HOW DECIDED

{2) Questions arising at any meeting of a Committee shall be determined by a majority of
votes of the members present,

CASTING VOTE OF CHAIRPERSON AT COMMITTEE MEETING

*The Authorised Capital of the Company has been Changed Vide Ordinary Resolution passed
at the Annual General Meeting held on September 25, 2018

*The Authorized Capltal of the Company has been further increased to Rs.1,00,00,00,000
[Rupees One Hundred Crore Only) Vide Ordinary Resolution passed at the Annual General
For Lasa Supergenerice Limited Whoting teld v Friday Sepreniien 4, 20E1
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{3} In case of an equality of votes, the Chairperson of the Committee shall have a second
or casting vote.

RESOLUTION BY CIRCLLATION

151. Save as otherwise expressly provided in the Act, a resolutbon in writing, sigried, whether
manually or by secure electrenic mode, by 3 majority of the members of the Board or of a
Commitbee thereod, for the time being entitled to receive notice of a meeting of the Board
or Committes, shall be valid and effective 35 iF it had been passed at 3 meeting of the
Board or Committes, duly convened and haid.

ALCTS OF BOARD OR COMMITTEE VALID NOTWITHSTANDING DEFECT OF APPOINTMENT

162, Al the acts done by any meeting of the Diveckors or by a committee of Directars, or by any
person acting as a Director shall after wards be discovered that there was some defect in
the sppaintment of such Directors or persons acting as-aforesald or what they or any of
them were disgqualified or that their or his appointment had terminated by virtue of any
provisions contained in these Articles or the Act, be a3 valid as i every such person has
been duly sppointed and was qualified to be a Director.

MINUTES OF PROCEEDINGS OF THE BOARD AND THE COMMITTEE TO BE VALID

163, The Director shall cause minutes to be duly entered ina book provided for the purposes in
accordance with these Articles and Section 118 of the Act,

REGISTER OF DIRECTORS, KEY MANAGERIAL PERSONNEL AND THEIR SHAREHOLDING

164. {1} The Company shall keep at its registered office a register containing such particulars of
its Directors, key managerial personmef and their Shareholding as may be prescribed
under the Act and rules framed therunder, which shall inchode the detalls of securities
held by each of them in the Company or its holding, subsidiary, subsidiary of Company’s
holding Cormpany or associane companies,

MEMBERS" RIGHT TO INSPECT

(2) The Company shail comply with the provisions of sections 171 of the Act with regard to
Inspection thereof and furnishing copies or extracts so far as the same be applicabla to
tha Company.

POWER OF DIRECTORS
GENERAL POWERS OF THE COMPANY VESTED IN DIRECTORS

165, Subject to the provisions of the Adt; the management of the business of the Company
shall be wested in the Directors and the Blrectors may exercise all such powers and do afl
such acts and things a5 the Company is by the Memorandum of Association or othenaise
Authorized to exercised and do, and are not hereby or by the statue or otherwize directed
or required to be exerclsed or done by the Company in general meeting, but subject
nevertheless bo the provisions of the Act-and any otherAct and of the memorandum of
Association and these articles and to any regulations not being inconsistent with the
Memorandurm of association these articles o the, At from time to Gme made: by the

*The Authorised Capital of the Company has been Changed Vide Ordinary Resolution passed
at the Annual General Meeting held on September 25, 2018

*The Authorised Capital of the Company bas been further increased to Rs.1,00,00,00,000
(Rupees One Hundred Crore Only) Vide Ordinary Resolution passed at the Annual General
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Company in general meeting, provided that no such regulation shall imvalidate any prior
act of the Directors which would have been valid if such regulation has not been made,

RESTRICTIONS UNDER CERTAIN SECTIONS OF THE ACT TO APPLY

166. The restrictions contalnad in sections 179, 1BQ; 1E2, 185, 185 and 188 shall be observed In
regard to matters therein mentioned so far as the same applicable to the Company.

167. Without prejudice to the general powers conferred by Article 163 and the other powers
conferred by these presents and so as not in any way to limit any or ali theses powers, it &
hereby expresshy declared that subject as sforesaid, the Divectors shall have the following
powers:

{1} to pay the costs, charges and expenses preliminary and incidental to the premotion,
farmation, establishment and registration of the Company.

{2} to purchase or otherwlse acquire for the Company any property, right or pr]u';ileges
which the Company is authosised to acquire at such price and generally on such terms and
conditions as they think fit;

(2} to acquire by purchase, lease or in exchange or otherwise lands, buildings, heredity
aments, machinery rghts, privileges or progerties movabhe or immovable;

(4) to erect, construct, enfarge , improve, alter, maintain, pull down, re build or
reconstroct any-buildings, factovies, offices, workshops or other structure necessary or
convenlent for the purposes of the Company and to acquire lands for the purposes of the
Company.

{5} to let, mortgage, charge, sedl or otherwise dispose off subject to the provisions of
sections 180 of the Act any property of the Company either absolutely or conditionalby
and in such or conditionally and in such manner and upon such arms and conditions in all
respects a5 they think fit and to accept payment or satisfaction for the same in cash or
otherwise, a5 they think fit;

{6) at their discretlon ta pay for any property rights or privileges acquired by or sendces
rendered to the Company, either whoily or partially in cash or in shares, bonds
debentures, debentures stock or other securities in the: Company, and any such shares
may be issued either as fully paid up or with such amount credited as paid up thereon as
may be agreed upon and any such bonds, debentures, debentures stock securities may be
either specially charged upon all or any part of the property of the Company and its
uncalled chpital or notsa charged;

(1) to Insure and keep insured against loss or damage by fire or otherwise for such period
and to such extent as they may think proper all or any part of the buildings, machinery,
goods, stores, preduct and other movable property of the Company, either separately or
co-fointly also to inswre all or any portion of the goods, product, machinery and other
articles imported or exported by the Company and to sell, assien, surrender or discontinue
any policies of assurance effected in pursuance of this power,

18] subject te Section 179 of the Act, (o open accounts with any Bank or Bankers or with
any. Company, firm or individual and to pay money into and draw monay from any
account from time totime as the Directors may think fit;

*The Avthorised Capltal of the Company has been Changed Vide Ordinary Resolution passed
at the Annual General Meeting held on September 25, 2018

*The Authorised Capital of the Company has been further increased to Rs.1,00,00,00,000
I:Fl:upaesli‘gga Hundred Crore Only) Vide Ordinary Kesolution passed at the Annual General
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{9} to-secure the fulfillment of any contacts or engagements entered into or all or any
mortgage or charge the Company and its unpaid capital for the time being or in such other
manmer 45 they may think fir

{16) to attach to any shares to be issued as the consideration or part of the constderation
for amy comract with or property aoquired by the Company, of in payment Tor services
rendered to the Company, such conditions, subject to the provisions of the Act, as to thi
transfer thereof, as they think fit;

(11} to accept from any member on such terms and conditions as shall be agreed, a
surrender of his shares or siock orany part thereof subject to the provisions of the Act;

{12} to-appoint any perscn of persons (whether Incorporated or not) toaccept and hald in
trust for the Company any property belonging to the Company or in which it is interested
o Tor any other purposes and to execute and do all such deeds ard things as may be
requisite in redation to any such trust and to provide far the remuneration of such trusbes
of Lristess;

(13} to determine from time to time who shall be entitled to sign on the Company's
behalf, bills, notes; receipts, scceptances, endorsements, cheques, dividend warrgnis,
redeases, contracts and documents,

[14] subject to the provisions of the Act, o imvest and deal with any of the moneys of the
Company not immediately required forthe purposes thereof, upon such shares, securities
or investments [not being share in this Company) and in such manner as they may think
fit, and frotn time to thre to vary or realise soch investrments,

[15) to execute in the neme and on behalf of the Company in favaur of any Director or
ather person whi may incur or be about to incur any personal Bability for the benefit of
the. Company, such mortgages of the Company’s property (present and future) as they
think fit and any sech morigage may contaln s power of gale and such other powers,
convenants and provisions as shall be agreed on;

(16} Subject to sanction as may be necessary under the Act or the Articles, 1o give tooany
Director, Officer or aother person employed by the Company, an interest in any particular
business or transaction interest in any particular business or transaction either by way of
commission on the gross expenditure thereon or a share in the general profits of the
Company, and such interest, commission of share.of profits shall be treated a5 part of the
working expenses of the Company;

{17} to provide for the welfare of employees or ex-employees of the Company and the
wives, widows and families of the dependents or connection of such persons by building
or contributing to the bullding of houses, dwellings or chawls, or by grants of money,
pensions, dlowances, gratities,bonus or payment or by creating and from time to time
subsrribing .or contributing bo. provident and other funds, institution, or trusts and by
providing or subscribing or contributing towards placesof Instruction and or contributing
towards places of instruction and recreation, hospitals and dispensaries, medical and
other attendances and other assistance as the Directors shall think fitto subscribe or
contribube of otherwise to assist or o guarantee money (o charitable, benevolent,
religious, scientific, national pubdic, or any other useful instituticn objects or purposes of
foor any exhibition;

*The Authorised Capital of the Company has been Changed Vide Ordinary Resolution passed
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{18} b establish and maintain o procure the edtsblishment and maintenance of any
sontributory or non-contributory pension or superannuation funds for the benefit of, and
ghve or precure the giving of donation, gratuites, pensions; aflowances or emoliments to
any person who are of were at any time in the employment or service of the Company, or
of any Compary which i5 8 subsidiary of the Campany or is allied to or assoclated, with the
Company or with any such subsigiary Company, or who are or were at any tioe Directors
or Officer of the Company or of any such other Company as aforesaid and the wives;
windows, families and dependents af any such persons, and also establish and subsidies
ahd subscribe to any institutions, associations; dubs or funds calowlated to be for the
benefit of or to advance the interest and well belng of the Company or of any such other
Company a5 aforesaid-and made payments to or towards the insdrance of any such
person as aforesaid and do any of the matters aforesaid either alone or in conjunction
with amy such other Company as aforesasid;

{19) before recommending any dividend, to set aside out of the profits of the Company
such surms a5 they may think proper for depreciation or to Deprecistion Fund or Reserve
Fund or Sinking Fund or any other special fund o meet Contingencies or to repay
redegmiable preference shares, debentures or debenture stocks or for special dividends or
for equalizing dividends or for repairing, improving, extending and malntaln any part of
the property of the Company and for such other purposes a5 the Directors may, in thelr
absolute discretion think: conducive to the interests of the Company and to invest the
several sums to set aside or so much thereof -ac required to be Invested upon sich
investments [subject to restrictions: Imposed by Section 186 and other restrictions
irnposed by Section 179 @nd 180 and other provisions of the Act) as the Directors may
think fit, and from time to time, to deal with and vary such reinvestment and dispese of
and #pply.and expend all or-any part for the benefit of the - Company in:such manner and
for such purposes as the Directoss {subject to such restrictions as aforesaid) in their
abgolute discretion think standing that the matters to which the Directors apply or upon
which they may expend the same or any part thereof may be matters 1o or upon which
the capital maneys of the Company might rightly be apphed or expendad; as the Directors
thirik fit, and to employ the assets constititing all or any of the above funds, induding the
Depreciation Fund in the business of the Company or in repayment or redemption. of
redesmable preference shares, baing bound o Beep the same separate from other assets
GF to pay interest on the sama with power, however, to the Directors at their discretion to
pay of allow to the credit of such funds, rest at such rate as the Directars may think fit and
Eape

(20] to comply with the requirements of any kacal law which in their opinion, it shall be in
the interests of the Company bo comply with;

[21) at any time and from time to time by power of attorney, (o appoint any person or
persans to be Attorney or Attorneys of the Company for such purposes:and with such
powers, authorities and discretions [not exceeding those vested Inoor of the Company for
such purposes and with such powers, exercisable by the Directors under these presents)
and for such period and subject to the such conditions as the Directors may from time to
time think fit and any such appointment (if the Directors think fit) be made in favour of
amy Company or the members, Directors, nominees, or managers of any Cormpany or firm
or other-wise in favour of any fluctuating body or persons whether nominated directly or
indirectly by the Directorss and any such power of Attorney may contaln any such powers
for the pretection or convenience of persons dealing with such Attarneys as the Directors
may think fit, and may contain powers enabling any such delegates or attorneys as
aforesaid to sub delegate all or any of the powers, authorities and discretions for the time
being wested in them;

*The Authorised Capital of the Company has been Changed Vide Ordinary Resolution passed

at the Annual General Meatlng held on September 15, 2018

*The Authorised Capital of the Company has been further increased to Bs. 1,00,00,00,000
{Rupees One Hundred Crore Only) Vide Ordinary Resclution passed at the Annual General
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(22) subrject to the provisions of the Act; genierally and from time to time and at any tirme
to authorise, empower of delegate to (with or without powers of sub-delegation) any
Director, Officer or Officers or employee for the time being of the Company all or-any of
the powers, authorities and discretions for the time belng vested in the Directars by these
prasents, subject to such restrictions and conditions, if any as the Directors riay think

proger;

(23] to enter into all such negotiations and contracts and rescind snd vary all such
contracts and to execute and to all such acts, deeds and things in the name and on behalf
of the Company as they may.consider expedient or in felation to &ny. of the matters:
aforesaid or otherwise for the purpose of the Company.

MANAGING DIRECTORS

FOWER TO APPOINT MANAGING DIRECTOR

168, Subject to the provisions of the Act:

(1) the Directors may from time to time appoint one or more of their body ta ba
Maraging Director or Managing Directors of the Company, for a fixed term not exceeding
3 (five) years and may from time to tme {subject to the provisions of ANy contract
between him or them and the Company) remeove or dismiss him or them from office and
appoint anather or others in his or their place or places:

OFFICE OF THE MANAGING DIRECTOR WILL NOT BE SUBJECT TO RETIREMENT BY ROTATION

{2} Subject to the provisions of the Ace, office of the Managing Director shall not, while e
continwes ta hiold that office be subject to retirement by ratation. Howewver, he shall be
reckoned a5 a Director for the purpose of determining the rotation of retirement’ of
Directors and such retirement by rotation shall not be construed as break in terms of his
appointment/re-appointient in fixing the number of Directors to refire But subject to the
provisions of any contract between him and the Company and he shall be subject to the
same provisons as the resignation and removal of the other Directors of the Company.
and he shall ipso facto and immediately cease to be a Managing Director if he ceases to
hold the office of Director from any cause.,

REMUNERATION OF MANAGING DIRECTOR

(3] Sublect bt the provisions of section 197 oF the Act. tha remuneration o & AManaging
Lirectar shall {subject to the provisions of any contract between him, and the Campany)
from time to time be fixed by the Company in General Meeting or 56 far as the Act may
allow, by the Dirkctors: and may be by way of fived salary or commission on net profits of
the Company computed in the manner referred to In section 198 of the Act, or of any
otfer Company in which the Campany is interested or by participation in any sich profits,
ar by any or all of those modes.

POWERS AND DUTIES OF MANAGING CIRECTOR

(4} Subject to the provisions of the Att, the Difectars may from time to time entrust to
and corfer upon Managing Directors for the time being such of the power exercisatile
under these presents by the Director as they may think fit and may confer such powers for
such time and to be exsrcised for the objects and purposes and upon: such terms and

*The Authorised Capital of the Company has been Changed Vide Ordinary Resolution passed

at the Annual General Meeting held on September 25, 2018

*The Authorised Capital of the Company has been further increased to R 1,0:0,00,00,000
(Rupees One Hundred Crore Only) Vide Ordinary Resolution passed at the Annual General
Meeting held on Friday September 24, 2021
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conditions, and with such: restrictions as they think expedient, and they may confer such
powers; elther collaterally with, or to the exclusion of and In substitution for. all orany For
the powers of the Directors, in that behalf, and may from time totime revoke, withdraw
alter or virry 3l ar any of such powers,

WHOLE TIME DIRECTOR[S)

169. (1} Al the provisions of Article 160 shall also apply to Whale Time Directorsis), if
appointed by the Board of Directors.

GENERAL MANAGEMENT IN THE HANDS OF THE MANAGING DIRECTOR

(2} Subject to the provisions of the Act and these Articles, the general management of the
business-af the Company shall be in the hands of the Managing Directars of the Company,
wha shall have the following powers and autharity on behalf of the Company, subject to
the contral and supervision of the Directars;

{al to purchase, take on lease or otherwise acquire for the Company any movable or
immrovable property, rights or privileges which the Company is authorised to acquire at
such prices and generally on such term and conditions as he in his discretion deerns fit:

(b} to purchase raw materials, stores, tools, machinery and other assets required for the
norrmal working of the business of the Company at prices he may deer fit in the best
interest of the Comipany and te delegate autharity to effect such purchazes;

{c) to seil any of the products of the Company and waste or rejects thereof at prices and
conditions he may deem fit fn best interest of the Company;

id]) to-acguire by lease grant, assignment; transfer or atherwise, any grants or concessions
of any land, works and premises from any person, firm, syndicate or corporation,
Goverriment or local body inIndia or elsewhere and to perform and fulfill Any conditions
theraaf;

(] tolet on lease or on hire, exchange or otherwise dispose of any property, movable or
immovable of the Company at such price and on such terms and cenditions as he may
think fit; to execute, become party to, and where necessary cause to be reglstered all
deeds, agreements, contracts, recaipts and other documsents on behalf of the Company;

{f¥ to inswre alf the property of the Company for such purposes and to such extent as he
meay think proper;

{g) to-appoint and at his discretion to remove or suspend agents, mandgers, secretaries;
officers, clerks, agents, techniclans, electricians, engineers, workmen and other servants
for temporary, permanent or 'special services as he may from time to tme think it and to
determineg thelr powers and duties, fix their salaries or emoluments.and to acguire such
securities in such instances and of such amounts as he may think fig;

{h} to Institute, conduct, defend, compromise, refer to arbitration or abandgn any legal or
other proceedings and caims by or against the Company or any Director or ather Officers
of the Company or otherwise concerning the affairs of the Company;

*The Authorised Capital of the Company has been Changed Vide Ordinary Resolution passed
at the Annual General Meeting held on September 25, 2018
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(i) to compeund and sllow time for the payment or satisfaction of any debits due to or by
the Company and any claims or demands by or against the Company as may be necessary
ar proper in the bast interest of the Company;

(j} o act on behalf of the Company in all matters relating to bankriptoy and insolvency;

(k} to make and give receipts, releases and other discharges for all monies payable fo the
Company and for the ¢laims and demands of the Company;

(I} to-sign chegques and operate on the banking accounts of the Company and to draw,
make, accept, endorse, negotiate and sell, bills of exchange, hundies, promissory notes
and other negotiable instruments with or without security and to delegate powers in
these matters to an executive subordinate to him for routine adminlstration subject to
such terms limits and conditions as he may deem fif:

(m} %o obtain loans and advances against plant, machinery of the Company subject to
provisions of Section 179 of the Ack;

{n) from time to time to make; vary and repeat by-laws for the regulation of the business
of the Company, its Officers and servants:

(o} to sub-delegate all or any of the powers, authorities and discretions for the time being
wested inhim and in particular from: time to time- provide by the appointment of any
attorney for the management and transaction of the affairs of the Company in any
specified locality insuch manner as he may think ft:

(p} to apply to Central or any State Government or to 3 municipal authority or to any local
autherity, electricity board or to any corporation or Resarve Bank of India for any license
permit quota reflef, subsidy assistance, benefit, power authorize foreign exchange aid
grant , scarce or canalized materials exports or any other contingency or requirement as
may be necessary for bringing about normal working and functioning of the Company

(g} to enter int all such negotiations and contracts and rescing or vary, all such contracts
and execute and to do all acts, deeds and things, in the name and on behalf of the
Lompany, as he may consider necessary, expedient or proper for or in relation to any of
the matters aforesdid or otherwise far the purpase of the Company and specifically to fix
prices of the products and materials sold or to be sold by the Company and approve the
prices for goods and senices purchased by the Company,

CHIEF EXECUTIVE OFFICER, MANAGER, COMPANY SECRETARY OR CHIEF FINANCIAL OFFICER

170. {a) Subject to the provisions of the Act, A chief executive officer, Manager, company
secretary and chief financial officer may be appointed by the Board for such term, af such
remuneration and upon such conditions a5 it may think fit; and any chief executive officer,
mANBger,; company secretacy and chief financial officer 20 appodnted may be removed by
means of a resciution of the Board; the Board may appoint ane or more chief executive
officers for its multiple businesses.

(o} & director may be appointed as chief executive officer, manager, company secretary or
chief financial officer.

THE SEAL

*The Authorised Capital of the Company has been Changed Vide Ordinary Resolution passed
at the Annual General Meeting held on September 25, 2018

*The Authorised Capital of the Company has been further Increased to Rs.1,00,00,00,000
(Rupees One Hundred Crore Only] Vide Crdinary Resolutlon passed at the Annual General
Meeting held on Friday September 24, 2021
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171. {1} The Board shall provide for the safe custedy of the seal.

(2) The seal of the Company shall not be affixed to any instrument except by the #utharity
of 3 resalution of the Board or of @ Committes of the Board authorised by itin that behalf,
and except in the presence of at least ore director or the manager, if any, or of the
secretary or such other persen as the Board may appeint for the purpose; and such
director er manager or the secretary or other person aforesaid shall sign every instrumient
to which the seal of the Company is 5o affaed inthelr presence.

DIVIDENDS
DIVISION OF PROFITS
172, The profits of the Company subject to any special rights relating thereto created or
authorised to be created by the Memorandum and these Articles and subject to the
provisions of these Articles shall be divisible among the members in proportion to the
amount of Capital paid up on the shares held by them respectively,
DIVIDEMD PAYABLE TO REGISTERED HOLDER

173. No dividend shali be paid by the Company In respect of any share except to the registered
holder of sach share or to his order of b2 his banker.

CARITAL PAID UP 1M ADVANCE AT INTEREST NOT TO EARN DIVIDEND OR PARTICIPATE IN
PROFITS

174, Where the Capital is paid ug in advance of calls upon the feoting that the samie shall carry
jnterest, such Capital shall not; whilst carrying interest confer a right to participate in
profits or to dividend,

DIVIDENDS IN PROPORTION TO AMOUNT PAID LP
175. Al dividends shall be apportioned and paid proportionately o the amounts paid or
credited as paid an the shares dyring any partion or portions of the pericd in respect of
which the dividend is pald; but if any share is issued on terms providing that it shall rank
for dividend as fram a particular date such share shall rank for dividend accordingly.
COMPANY IN GENERAL MEETING MAY DECLARE DAVIDENDS

176. The Company in General Meeting may declare a dividend to be paid, to the members
according to their respective rights and interest in the profits and may fix the time for

paymeent.
POVWWER OF DIRECTOR TO LIMIT DIVIDENDS

177. Mo larger dividend shall be declared than is recormended by the Directors but the
Company in General Meeting may declare a smaller dividend,

DIVIDENDS TO BE PAID QUT OF PROFITS

178, Subject to the provisions of Section 123 of the Companies Act, no dividend shall be
dectared and paid for any financial year except out of profits of the Company or out of the

*The Authorised Capital of the Company has been Changed Vide Ordinary Resolution passed
at the Annual General Meeting held on September 25, 2018

*The Authorised Capital of the Company has been further Increased to Rs.1,00,00,00,000

o aenpndilpees Hundred Crore Only) Vide Ordinary Resolution passed at the Annual General
For Lasa Supergs f 1 q: Meeting held on Friday September 24, 2021 .
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moneys provided by the Central Government or State Government for payment of
dividend in pursuance of any guarantee given by Gowarnment.

DIRECTORS DECLARATION AS TO NET PROFIT CONCLUSIVE

178, The declaration of the Directors as to the amount of the net:profit of the: Company shall
ke comclasive.

INTERIM DIVIDENDS

180, Subject to the provisions of the Act, the Board may from time to time pay to the members
such interim dividends of such amount on such class of shares and at such times a3 it may
thirnk fit.

MO MEMEER TO RECEIVE DIVIDEND WHILST INDEETED TO THE COMPANY AND COMPAMNY'S
RIGHT TO REIMBURSEMENT THERE FROM

151, Subfect to the provishons of the act, no meémber shall be entitled to receive payment of
any interest or dividend in respect of his share or shares whilst any money may be die or
owlng fram him to the Company in respect of such share or shares either alone or jointly
with any otheér person or persons, and the Directors may deduct from the interest or
dividend payable to-any member, 3l sums of money so due frem or to the Company.

TRAMSFERRED SHARES MUST BE REGISTERED

182. A transfer of shares shall not pass the right to any dividend declired before the
registration of the transfer,

DIVIDENDS HOW REMITTED

1B3. Unless otherwise specified, @ny dividend may be paid by the cheque or warrant sent
through the post to the registered address of the member or person or in-any electronic
maode entitled or In the case of joint holders 1o that one of them first named in the
Register of Members in respect of the joint holding. Every such chegue or warrant 5o sent
shall be made payable to the order of the person ta whaom it is sent. The Company shall
not be liable or responsible for any cheque or warrant lost in transmisston ar for any
dividend lost, to the member or person entitied by the forged endorsement of any cheque
or warrant or the fraudulent or improper recovery thereof by any other means.

DIVIDEND AND CALL TOGETHER

184. (1) Any General Meeting declaring a dividend miay make a call on the members far such
amaunt as the meeting fixes, but so that the call on each member shall not exceed the
dividend payable to him and so that the call be made pavable at'the same time as the
dividend and the dividend may if s0 arranged between the Company and the members, be
sef off against the calls.

SET OFF ALLOWED

*The Authorised Capital of the Company has been Changed Vide Ordinary Resolution passed
at the Annual General Meeting held on September 25, 2018

*The Authorised Capital of the Company has been further increased to Rs.1,00.00,00,000
(Rupees One Hundred Crore Only) Vide Ordinary Resolution passed at the Annual General
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185. (2} The making of a call shall be deemed ordinary business of an Ordinary Gemeral
Meeting which declares a dividend.,

RETENTION OF DIVIDENDS

186, The Board may retain dividends payable upon shares in respect of which any parson 15,
under the Transmission Clatse hereinbefare contained, entitled 1o become a member,
urtil such person shall become a memberin respect of such shares,

RECEIFT OF ONE HOLDER SUFFICIENT

187, Any one of two or more joint holders of a share may give effective receipts for any
dividends; bonuses or other monigs payable in respect.of such share,

NC INTEREST ON DIVIDENDS
188. Mo dividend shall bear interest against the Company.
CAPITALISATION OF PROFITS

189, (1) The Company - by ordingry resolution o general meeting  may, upon the
recommendation of the Board, reschie —
{a) that it is desirable to capitalize any part of the amount for the time being standing to
the credit of any of the Company’s reserve accounts, o to the credit of the profit and loss
accoumt, or otherwise avallable for distribution; and
{b} that such sum be accordingly set free for distribution in the manner spacified in clause
{2} below amongst the members whe would have been entitled thereto, if distributed by
way of dividend and in the same proportions.

{2} The sum aforesald shall not be paid in cash but shall be applied, subject o the
provision contained in clause (3} below, either in or towards

[A) paying up any amounts for the time being unpald on any shares held by such members
respectively;

{B) paying up In full, unissued shares or other securities of the Company to be allotted and
distributed, credited as fully pakd-up, to and amaongst such members in the proportions
aforesaid;

(C) partly in the way specified In sub-clause (A) and partly in that specified in sub-clause
118

{3} A securities premium account and a capital redemiption reserve account or any other
permissible reserve account may, for the purposes of this Article, be applied in the paying
up of unissued shares to be issued to members of the Company as fully paid bonus shares;

{4) The Board shall give effect to the resofution passed by the Company in pursuance of
this Artiche,

POWERS OF THE BOARD FOR CAPITALISATION

190, (1) Whenever such-a resalution as aforesald shall have been passed, the Beard shall -
{a} make all appropriations and applications of the amounts resolved to be capitalised
thereby, and all allotments and issues of fully paid shares or other securities, if any; and
ib} generally do all acts and things required to give effect thereto.

*The Authorised Capital of the Company has been Changed Vide Crdinary Resolution passed
at the Annual General Meeting held on September 25, 2018

*The Authorised Capital of the Company has been further increased to Rs.1,00,00,00,000
[Rupees One Hundred Crore Only) Vide Ordinary Resolution passed at the Annual General
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ACCOUNTS
ACCOUNTS

131, {1} The books of account and books and papers of the Company, or any of them, shall be
apén to the inspection of directors in sccardance with the applicable provisions of the Act
and the Rules.

{2} Mo member {not being a director) shall have any right of inspecting any books of
Jecount or books and papers or document of the Company except a5 conferred by ks or
suthorised by the Board.

PROPER BOOKS OF ACCOUNTS TO BE KEPT

152; (1) The Company shall, at the expanse of the Company, cause proper boaks of accounts to
be kept with respect to
{z) all sums of money received and expendad by the Company, and the matteérs in respect
of which the receipt and expenditure take place;
{b) all sales and purchase of goods by the Company;
{c] the assets and Habilities of the Company; and
{d} the items of cost a8 prescribed under section 148 of the Act

PLACE OF KEEPING BOOKS OF ACCOUNTS

{2) The books of accounts shall be kept at the Registered Office of the Company o such
other place or plages In India as the Directors think fit and shall be open to inspection by
the Direstoris] during business hours.

INSPECTION BY MEMBERS, OF ACCOUNTS AND BOOKS OF THE COMPANY

{3} The books of account and books and papers of the: Company, or any of them, shall be
open to the Inspection of directors in sccordance with the applicable provisions of the Act
and the Rules. Mo member (not being a director) shall have any right of inspecting.any
haoks of account or books and papers or document of the Company except as conferred
by law or authorised by the Bodrd.

STATEMENT OF ACCOUNTS AND REPORT TO BE FURNISHED TO GENERAL MEETING

193, (1} Onee at beast in every calendar year, the Directors shall lay before the Company at
Annual General Mesting held In pursuance of Section 56 of the Act.
{a) Balance-Sheet as at the end of thi period specified In Section 129 of the Act; and
{b] The Profit and Loss Account for the period.
The Profit and Loss Account shall relate to the period referred to in Section 123 of the Act.

AUDIT
ACCOUNTS TO BE AUDITED
194. The Accounts of the Company shall be audited by the auditors appointed as per the
provisions of the Act. Subject to the provisions of the Act, the sccounts when audited and

approved at the Annual General Meeting shall be coatlusive.

INSPECTION

*The Authorised Capital of the Company has bean Changed Vide Ordinary Resolution passed
at the Annual General Meeting held on Saptember 25, 2018

*The Authorised Capital of the Company has been further increased to Rs.1,00,00,00,000 i e
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195. Where under any provisions of the Act or any agreement with the Company, any person,
whether a Member of the Company or not is entitled to Inspect any document, return,
certificate, deed, instrurment or required to be kept or maintained by the Company, the
prerson i0 entitled toinspection shall be permitted to inspect the same during 11.00 a.m.,
to 1.00' p.m. on all working days, other than Saturdays unless otherwise determined by
the Company in Geheral Meeting,

NOTICE
SERVICE OF DOCUMENTS

196. Document shall be served as per provisions of section 20 of the Act and Rules framed
thereunder.

PERSOMNS ENTITLED TO NOTICE OF GENERAL MEETING

137, Subject to provisions of the Act, Notice of every General Meeting shall be given to:
{a] every member of the Company, legal representative of any deceased member o the
assignes of an insolvent member:
{b} the auditor or auditors of the Company; and
Lo} every Director of the Comipany,

NOTICE BY COMPANY AND SIGNATURE THERETO

158. Any Notice given by the Company shall be signed by a Director, the Managing Director or
by such Officer as the Directors may appoint and the signatures thereto may be written,
printed or fithographed,

AUTHENTICATION OF DOCUMENTS AND PROCEEDINGS

199; Save as otherwise expressly provided in the Act, a document or proceeding requiring
authentication by the Company may be signed by a Director, the Managing Director, the
manager, the Company Secretary or other authorised Officer of the Company and need
not be under its Commaon Saal,

WINDING UP

200, Subject to the applicable provisions of the Act-and the Rules made thereuander —

{a) If the Company shall be wouwnd up, the liquidator may, with the sanction of a special
resofution of the Company and any other sanction required by the Act, divide amongst
the members, in specie or kind, the whole or any part of the assets of the Company,
winetiver they shall consist of property of the same kind or not,

(b} For the purpose aforesaid, the Bquidator may set such value a5 he deems falr upon any
property to be divided as aforesaid and may determine how such division shall be carried
out a5 between the members or different classes of membars,

{c) The liquidatar may, with the like sanction, vest the whole or any part of such assets in
trustees dpon such trusts for the benefit of the contributories if he considers necessary,
but 4o that no member shall be compelled to accept any shares or other securities
whereon there s any lability,

SECRECY CLAUSE

*The Authorised Capital of the Company has been Changed Vide Ordinary Resolution passed
at the Annual Gerieral Meeting held on September 25, 2018

*The Authorised Capital of the Company has been further increased to Rs, 100, 00,00,000
(Rupe&es One Hundred Crore Only) Vide Ordinary Resolution passed at the Annual Genieral
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SECURITY CLAUSE, SECRECY CLALSE

2017 Subject to the provisions of the Act, no member shall be entitled to visit or inspect any
works of the Company without the permission of the Ddrectors, or Lo require diseovery or
any information respecting any detall of the Company's business or trading, or any ather
mather wiach i or may be in the pature of a trade secret, mystery of trade or secret
process or which may refate torthe conduct of the business of the Company and which, in
the oplnion of the Directors will be inexpedient in the interest of the members of the
Company (o commuficale to the pubfic.

INDEMNITY AND INSURAMNCE

202, [#) Subject to the provisions of the Bct, every director, managing director, whole-thme
Girector, manager, company secretary and other officer -of the Company -shall be
indemnified by the Company out of the funds of the Company, to pay all costs, losses and
expenses {inctuding travelfing expense) which such director, manager, company secretary
and officer may incur or become Hable for by reasen of any contract entered into oract or
deed done by hint in ks capacity a5 such director, manager, company secretary or officer
of i amy way in the discharge of his duties n such capacity Including expenses,

&} Sibject as aforesaid, every direchor, managing director, manager, Company secretary
or ather officer of the Company shall be-indemnified against any lability incurred by him
in dlféndl'ha any proceedings, whiether civil or criminal in which Judgment is given in his
fawour or in which he ks acquitted or discharged or in connection with any application
urder applicable provisions of the Act in which relief is given to him by the Court,

[c] The Company may take and maintain aay insurance a5 the Board ‘may think fit on
behalf of its: present andfor former directors and key managerial personnel for
indemnnifying all or any of them against any Hability for any dcts in relaion v the
Company for which they may be Hable but have acted honestly and reasonably.

GEMERAL AUTHORITY

203, Wherever in the Act, it has been provided that the Company shall have any right, privilege
or authority or that the Company coauld carry out any transaction onby if the Company is 5o
authorized by its articles, then and in that case this Article authorizes and empowers the
Company to have such rights, privileges or authorities and to carry such transactions as
have been permitted by the Act, without there being any specific Article i that behalf
herein provided.

We, the several persons whose names and addresses are subscribed below are desirous of
being formed into a Company in pursuance’ of these Articlas of Association.

Mames, Addresses, Descriptions and Signature of Signature, Mamies,
Beoupations of Subscribers Subseriber Addresses,
Descriptions and
Occupations of
[l Witnesses
Crmar Speclality Chemicals Limited sdj-
B-34, M.1.0.C; Badlapur {East) L BwF e £ £
Bilstrict — Thane ~ 421 503, Maharastra FESOER G
Business a“‘;ﬁ"&h‘

*The Authorised Capital of the Company has been Changed Vide Ovdinary Resolution passed
at the Annual General Meeting held on September 25, 2018
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| Vide Resclution Dated 12-12-2015
| Pravin Shivdas Herlekar e/
| 5o, Shivdas Ramarat Herlekar
sitaram, Ganesh Chowl, Manfarli,
Badlapur [West), District — Thane — 421503,
haharastra
Business
| DIN No. 00525610 )
Oenibear Pravin Herlekar 5df-
&fa. Pravin Shivdas Herlekar
Veindavan Bunglow, Juvili Gagn, Kulgoan, Mear Z,
P. School, Badlapur (West), Maharastra
Business
DM Mo G1587154
Rishikesh Pravin Herlekar Sd-
S/, Pravin Shivdas Herlekar
Sitaram, Ganesh Chowlk; Manjarll,
Badiapur [West), District — Thane - 421503,
Maharastra
Business
DM fo. 05240008
Sumant Madhusudan Kharasamble Ed/-
5o Madhusudan Eharasamble
13, Valshali Miwas, New Jimimy Baug, Mear
Kalimata Tempde, Kalyan {E}, Thane, Eatemanivali,
Kalyan — 421306
Service
DM Me, DLTI051E
Girich Madhavras Deshpande S/
%o Madhavrao Deshpande
Saideep, 2™ Floor, Anantnagar, Badlapur (East),
Thane = 421 503
Service
DIN Mo, 01730518
Shivanand Gajanana Hedge 5d/-
5/o Gajanana Hedge
B-1, 303, Mohan Jyot Chs Ltd, Eher Section,
Ambernath {East), Thane = 421501
Service
BN Mo. DO1B5508

Witness Statement:

I witness 1o subscriber{s}), who has-subscribed and sligned In my presence, date and place as
mentioned hereunder; further | have wverified his or their Identity’ Detalls: ID) for thelr
ientification and satisfled myself of their identification particulars as filed in.”

Mame of the Withess v Sunmy D. Pagara

*The Authorised Capital of the Company has been Changed Vide Ordinary Resslution passed
at the Annual General Meeting held on September 25, 2018

P REENESR,
R B
*The Authorised Capital of the Company has been further increased to Rs.1,00,00,00,000 I-',-";;il.” 'f!.ﬂ '
{Rupees One Hundred Crore Only] Vide Ordinary Resolution passed at the Annual General Yen| Iz
For Lasa Supergenencs Limited Meeting held on Friday September 24, 2021 ) ; ; -‘_.::

LdE sl I

Authoriged Signatong



Signature of the Witness 1 5d/-

Dated: 01-02-2016
Place: Badlapur

ey Laica Supergenencs Limitad

b il
Buthofised Signatery

*The Authorised Capital of the Company has been Changed Vide Ordinary Resolution passed /fm
at the Annual General Meeting held on September 25, 2018 ‘3_'3 "'t.b
k-
q !
*The Authorised Capital of the Company has been further Increased to Rs.1,00,00,00,000 {: é
{Rupees One Hundred Crore Only) Vide Ordinary Resolution passed at the Annual General 'i o=

F

Mesting held on Friday September 24, 2021 ﬁ,? _
" -




