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HARISHREE

P Cosiom 8

April 19, 2020

To,
The General Manager,

Harishree Aromatic & Chemicals Pvt. Ltd.

Regd. Office : F-9, MIDC, Badlapur (E). District Thane, 421503, Maharashtra, India.
Tel: 0251-2694321, CIN:U24110MH1998PTC116369.

Department of Corporate Services,

BSE Limited,

P.J. Towers, Dalal Street,

Mumbai — 400 001.

Dear Sir,

Annexure IV

Sub: Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015 for the proposed scheme of Harishree Aromatics

and Chemical Private Limited with Lasa Supergenerics Limited

(Amount in Rs)

As per last Audited 1 year prior to the last | 2 years prior to the last
Financial Year Audited Financial Year | Audited Financial Year
2018-19 2017-18 2016-17
Equity Paid up Capital 33,00,000 33,00,000 2500000
Reserves and surplus -24492479 -15554920 -16849950
Carry forward losses
Net Worth -21192479 -12254920 -14349950
Miscellaneous Expenditure - - -
Secured Loans 20583614 28450090 40315073
Unsecured Loans 28793794 41226192 38161292
Fixed Assets 44183901 48073115 53888230

Factory : B-22, MIDC, Lote Parshuram, Tal. Khed,
Dist. Ratnagiri, Maharashtra State, Pin - 415 722.

Tel.: (02356) 272185 / 281496, E-mail : harishreechemicals@gmail.com _
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Harishree Aromatic & Chemicals Pvt. Ltd.

HAR]SHRE Regd. Office : F-9, MIDC. Badlapur (E), District Thane, 421503, Maharashtra, India.
one siop custom sypekesis Tel: 0251-2694321, CIN:U24110MH1998PTC116369.
Income from Operations 15861375 727103542 184550174
Total Income 16010917 727225443 184631691
Total Expenditure 27040927 725521477 184232587
Profit before Tax -11030010 1703966 399104
Profit after Tax -8937558 1295031 -938099
Cash profit - - -
EPS -27.08 3.92 -3.75
Book value 62107912 195925186 152389700

FOR HAEISHREE AROMATICS AND CHEMICALS PRIVATE LIMITED

{

DR. OMKAR HERLEKAR
DIRECTOR
DIN: 01587154

Factory : B-22, MIDC, Lote Parshuram, Tal. Khed,
Dist. Ratnagiri, Maharashtra State, Pin - 415 722.

Tel.: (02356) 272185 / 281496, E-mail : harishreechemicals@gmail.com _



PART | -BALANCE SHEET

Name of the Company | HARIBHRER AROMATICS AND CHEMICALS PRIVATE LIMITED

Balance Sheet as at December 31, 2019
S —— __|Amaunt in Rupees|
Frgurea as ot the Flaures as ar
enil of current the en<d of the
reporting Periosd previous
reporting Period |

S — — S —
| Particulars Note No

1 1 EOUTTY AND LIABILITIFES

1) Bty
|al Fouity Sharr capital 1 3300000 3300000

fy) Other Equity

W Eaanty component of other financin)
mstrumenits

) Rewnimed Earmimgs

(il Reseres

1) Reserves representing unrenlised
enins /losses

2 Othrr Resenves

IV} Money recelved against share warmnts
v} Others )

2 29011330 24492479

2 1Share appliention money pending
allotment

3 ) Non-current linbilities
fal Financial Liabilities

Ml Lone-term borrowings 3
{U) Other financinl linbilities

(b) Lone-term provisions

fe) Deferred tax linbilities (Net)
(d) Other non-current labilitics

56567657 49377408

41 Current habilities

(w) Financial Liabilities
(il Short Term Borrowings 3 88469 9905133
in] Trade and other pavables 4 5039045 5514675
(1] Other financial liabilities
b} Other current liabilities
(e} Short-term provisions 6
(d) Liabilities for Current Tax (Net)

5 29473359 17444260
1076533 1058915

5 ) Liailities associnted with group(sjof
assets held {or disposal

TOTAL 65633732 62107912

Il ASSETS

11 Non-curremnt asscts
{al Propery, Plant and Equipment . 7
(b Camtal work-in-progress.

(c| Investment Property

(dl Goodwill

el Other Intanmble asscts

(fi Intangmble assets under
development

(2l Hiological Assets other than bearer
plants

(h) Financia) Assels

(1 Non-current investments 8
(4) Long-term loans and advances
(| Others

il Lelerred tax assels (netl

{1 Other non-curren! assels

40368058 44183901

21.33.500 1.33.500

9 45,64,161 2934074

J 2 ) Curren! asscts

|la) Inventorien

‘(lu Finbnr il Assets

(il Current inveslmenis -
(W) Trastte and vther recevables 11 658705 Jo02155
) Casdy and casli eqguivalents 12 1531835 2455040
(i Bhort-lerm Joans und advances 13 10830299 1200755

{00 Amsety lur Current Tax (Net|

1) Otlper curfen! asuele 14 S54TI7S TSUMES

3 INun curtent assets clussilied as held (or
|made

- __aalo7a)

TOTAL] l 850337 L1

For Herlshres Aromatics & Chemivals Pvt Lid

Ombar Heslsbar Mithuu Jadbay
Dirscior Divevtor
Dib . v1B8TI04 DIN- OBLBLO48

PLACE | Muwabi
BATE | 1k Aprdl 2040

Scanned with CamScanner



PART 11 - STATEMENT OF PROFIT AND LOSS
Name of the Company : HARISHREE AROMATICS AND CHEMICALS PVT LTD

Statemen! ol Profit and Loss for the period ended December 31,2019

(Amount in Rupees)

Particulars

Note Figures for the
No, Current reporting
Period

Figures for the
previous reporting
Period

m

Vi

vl

VIl

I

Xl

Revenue From Operations
Other Income

Tolal Revenue ()

EXPENSES

Cast of malerials consumed
Purchases of Smcl(—infl‘rngl‘c
Changes in inventories of finished
roods, Stock-in -Trade and work-in-
progress

Employee benefits expense
Finance costs

Depreciation and amortization
expense

Other expenses

Total expenses (1)

Profit before exceptional items and Tax
(I-11)

Exceptional Items

Profit./(loss) before tax

(111-1v)

Tax expense;

(1) Current tax

(2) Deferred tax

Profit (Loss) for the period from
continuing operations (V-VI)
Profit/(loss) from discontinued
operalions

Tax expense of discontinued
operations

Profit/(loss) from Discontinued
operations (after tax) (VIII-IX)
Profit/(loss) for the period (VII+ X)
Other Comprehensive Income

A (i) Items that will not be
reclassified to profit or loss

(ii} Income tax relating to items
that will not be reclassified to
prolit or loss

B (i) Items that will be reclassified
to profit or loss

(ii) Income tax relating to items
that will be reclassified to

profit or loss '

15 11652305
16 68153

15861375
149542

11720458

18 27000
19 3413284
20 4141269

21 _ 11187842

16010917

4968637

36000
5820131
5920548

10295592

18769394
(70,48,937)

27040928
(1,10,30,011)

(70,48,937)

9 (16,30,087)

(1,10,30,011)

(20,92,452)

(54,18,850)

(89,37,559)

(54,18,850)

(89,37,559)

X1V

XV

XV

&

Total Comprehensive Income for
the period (XI + XII)

(Comprising Prolit (Loss) and Other
Comprehensive Income for the
period)

Earnings per equity share ffor
continuing operation):
(1) Basic

(2) Diluted

Earnings per equity share (for
discontinued operation)’

(1) Basic

(2) Diluted

Earnings per equity share(for
discontinued & continuing
operaltions)

(1) Basic

(2) Diluted

(54,18,850)

-16.42

-16.42

(89,37,550)

-27.08

-27.08

»

For Hariahree Aromatios & Chemicals Pvt Ltd

Omlmr Herlekar
Director
DIN - 01587154

Mithun Jadhav
Director
DIN- 08181048
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Note: 1 Equity Share Capital

Figures for the current Figures for the current
reporting period ended reporting period ended
Share Capital :
Share Capital 31.12.2019 31.03.2019
Number z Number T
Authorised
Equity Shares of Rs.10/- each 3,30,000 33,00,000 3,30,000 33,00,000
Issued
Equity Shares of Rs.10/- each 3,30,000 33,00,000 3,30,000 33,00,000
Subscribed & Paid up
Equity Shares of Rs.10/- each 3,30,000 33,00,000 3,30,000 33,00,000
Total 3,30,000 33,00,000 3,30,000 33,00,000

Reconciliation of the number of shares outstanding

Particulars Equity Shares

- Number E 4
Shares outstanding at the -
beginning of the year 3,30,000 | 33,00,000
Shares Issued during the
year - -
Shares bought back during
the year - -
Shares outstanding at the
end of the year 3,30,000 | 33,00,000
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Note: 2 Reserves

Figures for the

Figures for the |

current previous |
reporting reporting
articulars period ended period ended
31.12.2019 31.03.2019
T ?
a. Capital Reserves
Opening Balance 20,00,000 20.00,000 |
(+) Current Year Transfer {
(-) Written Back in Current Year - -
Closing Balance 20,00,000 20.00.000 !
20,00,000 20,00,000
b. Surplus
Opening balance (2,64,92,479) (1,75.54.920,
() Net Profit/(Net Loss) For the current year (54,18,851) (89,37 ,559)
Closing Balance (3,19,11,330) (2,64,92,479)
Total (2,99,11,330)| (2,44,92,479)
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Note: 4 Trade & Other Payables

Figures for the Figures for the |
current reporting previous
period ended reporting period
Particulare 31.12.2019 ended 31.03.2019
T 3
Trade Payables - ]
Trade Payable - Capital 49,89,198 54,64 ,828
Trade Payable - Goods 49,847 49,847
Total . 50,39,045 55,14,675
Note: S Other Current Liabilities
Figures for the Figures for the
current reporting previous
: ; period ended reporting period
Particulars 31.12.2019  |ended 31.03.2019
T k4
(a) Other payables
1) Statutory remittances -z
Tds Paybles N 45,260 5,967
ii) Advances from Customers 38,36,398 98,24 ,410
iii) Others
Current maturities of long-term debt (Refer Note 3) 2,55,91,701 76.13.883
Total R 2,94,73,359 1,74,44,260
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Note: 4 Trade & Other Payables

Figures for the Figures for the |
current reporting Previous
. iod ended reporti i
Particulars perio porting period
—_ 31.12.2019 ended 31.03.2019
? R
Trade Payables =
Trade Payable - Capital 49,89,198 54,64,828
Trade Payable - Goods 49,847 49 847
_ Total . 50,39,045 55,14,675
Note: 5 Other Current Liabilities
Figures for the Figures for the
current reporting previous
: . period ended reporting period
Particulars 31.12.2019  |ended 31.03.2019
3 L4
(a) Other pavables
i) Statutory remittances =
Tds Paybles 45,260 5,967
ii) Advances from Customers 38,36,398 98,24,410
iii) Others
Current maturities of long-term debt (Refer Note 3) 2,55,91,701 76,13,883
Total 2,94,73,359 |  1,74,44,260

Scanned with CamScanner



HLO'PE6T 191'v9‘SH 3988y Xe], paiiejaq 3aN
St'T6'0T 280'0€91 %SGTM) 198SY Xe [, pailajaq
€+S+0°9L 8+L'TO‘tS SSOT PIB[NWINIOY -: §59]
TTo'l+'s vLObE'6T sjassy/ (Ayiqer) xe ], pauajaq Juruadp
+92°S9‘L 66S‘LI‘IT ERLESET T4
LEQ'QTPEY 6S+'0S'T6'E xe], swoou] 1ad se AGm
106'C8' T+t 8S0'89°€0't: 10y sarvedwo) 1ad se AQm
2 2
¥e], pairdja(Q JO UOREMOTE)
610Z°€0°'1E 6102°2I'1¢
Papua porrad pPapua porrad
Sunyrodss snorasxd | Supiodar yuaimo
oy} 10§ samSty a3 103 samSyy
SONIIqer] XeL pauiajad
00S‘€E‘T 00S‘E€ETT : resoL
- 000‘00°0C P¥T SONLINOSS YJEWIBWY - SaIeyS
00S°eT'T 00S‘€T‘1 P37 ueq Lrexeyes ejeue uedrey] - sareys
000°01 00001 ayedynIa) sBureg [euoneN
2 2
610Z°€0°'1E 6102°2I°1E STemonIeq
papus powrad papus porrad
Sunyzodaz snorasxd | 3uniodax juaxmo
ay3 10§ saxnSry ay3 Joj sam3ry

6 930N

JUSWI)SIAU] JUalIn) UON § 930N

ST6‘8S‘0OT €€S‘9L 01 18305
190'62°C 190°6C'E 81-L10T A’ 3[qhed Xe[, SuI0oU] 10j UOISIAOI]
| 6+0°9L 6+0°9L LT-9T0T°A’d 21qfed Xe[, SWO0OU] 10j UOISIAOI]
0s8°CT'1 €Cb96'S ’ sasuadxy 1oy uorsmolg
000°'00°1 000°‘SL s[qeded saay ypny Auwedwo)
SS6'0E‘Y - s|qesed sa8rey) Inoqeq
s13930 (q)
- r - $1030311 03 s[qeded sasuadXy JUIWISINGUITISY
SjuswasInquiiey | ATefes
sjyouaq aadojdwrd 10J woIsia0ld (B)
2 2
610Z°€0'1E 610Z°CI°I€ SUOIS[AOIg WJIa], 310YS
papua porzad | papu? popzad
Suniodaz snojasxd | Supyzodsi jusiino
aq3 105 sandry oY) 10§ sean3ry

SUOIS[AGIg WI9], 3104S 9 30N

Scanned with CamScanner



10) 3y1| [N25N BYL "ETOT 1R S21UedWOd 3y} 4O || 3Npayas ul pauonuaw poy

-§1355e JO aseydund jo a1ep 3y} SupIpisuol se p
30140 10} 3| |Nyasn 3y "E10Z 328 Sjuedwod 3yl jo |1 NP3y

5 u) pauojUaW poYyIawW ay| |nye

afieyo uaaq sey paepasdap AjBuipsoide pus sseah gf 5 Fupyng
sn ayy Jad se paenasdap Buiping 32140 kg duung 7

-13s55€ JO 3seydund jo aep 3yl Supsapisu0d se padieyd u3aq sey paiepaidaq Ajduipio1dy pue sJeaA ST w1 ARunpen

1BW 3y|| |nyasn

ay1 Jad se pajepaidap Aaunyoew pue ueid je3a, mpduung 1

Scanned with CamScanner

- S3N0N
0GEEIv s |SSOBIEOP | LEG60'TH'E [ 69Z' 14 1P [199'89'00't | b662L'SYL | - [oTvsTE [soscserZ | @ oL ]
. - - - - - - - - (@) ™oL
- i " . - - - i - saxdoid m wom D) | 1
syessy vl | @
106c8 1v'+ | 8S0'S9'E0'¥ LE£6'60'TY'E 69Z 1’1V 199°89'00'E $66'LL'SP' L - 9ZH'ST'E 895'TS'ZP' L (=) oL
15¢'8S°67 1+8°78'8T 608°66'C 019'€L 661°+T'T 059'Z8'1€ - 0S9'Z8'TE SO0y SIAHIOM
SgeeT Ll €8t 1891 198°vL'1 TOl'tY 59.'0€'1 0S£'95'81 v 0S£'0S'81 moSung
SEMTad FoEpsSIy | S
cgs #0'1 <g0'8s 6S8'97 00t'91 6SH01 +r6'FI1 - rr6'r1'1 suuemmdmb3 WO | S
LEE'TIe 5ES'G6'L oTrer'L L6€99°] TTO'6L'S 6S6'1+'ST - 6S6'1¥'S1 COREEST] [EOLOOE | ¢
LyTOUTEE 4 TEE'B9H6'CT g91'c+'29'C 1$E'CL'SE LT IL'9TT 66+'€1°T9'S - 9ZH'ST'E €L0'88'8S'S jsamdmby g e | €
16£TE S¥ _, TLE9ETY cIg L1129 61+'€9'T 96€'TS v 182°+0°01°1 - 8L %0011 Fompprg | T
|
N = \ 3 - . ‘ - ~, “ ‘ 1
cog'E9'9 | cow'ee’y - - G08'€9'9 S08'€9'9 puw] aswa]
| nessy audany | @ |
Y 1 2 Y Y 2 2 2 F Y
| 610 610T re3k v SETY paNR
6107 SOFFH 1€ 13qWa09q Ig | 2qme23d 1€ 243 10} 28reYd 6107 M2dv 610T 12qW22d 6102
wo $T T .r = se Iowefeg e se aoueed ﬁ ﬂomuﬂ_bu.ﬂ_vﬁ 1 e B aouered | [€ 1® se ous[ed suof}anpad suolIPPvY 1 I 8% PUEEd
>0 woneaud wnsY yo0|g $s01H —
X W # epasdag PRIE v | Sjassy paxid L° 210N




Note: 10 Inventories

Note: 11

Note: 12

— Figures for the Figures for the
current reporting | previous reporting
period ended period ended
Particuilars 31.12.2019 31.03.2019
2 T
(a) Raw Materials
Total -
Trade & Other Receivables
Figures for the Figures for the
current reporting | previous reporting
period ended period ended
Particulars 31.12.2019 31.03.2019
4 T
Trade Receivables
Unsecured , Conmidered good
More than six months
Others 6,58,705 36.02,155
Less: Provsion for doubtful Trade Receivables - -
Total 6,58,705 36,032,155

Cash and Cash equivalents

Figures for the current reporting period

Figures for the previous
reporting period ended

Cash and cash equivalents ended 31.12.2019 31,03.2019
T L4 T ?

a._FD with banks
Fixed Deposit with OBC Bank 50,000 50,000
Fixed Deposit with Canara Bank 76,440 76,940
Fixed Deposit with KJSE Bank 12,001,096 13,27.536 12,01,096 13,27.530
b.Balance With Bank 2.01,565 2,03,565 6,74,020 6,74,020
C. Cash on hand 734 734 4,53,484 4,53, 48

Total 15,31,838 24,585,040
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Note: 13 Short-term loans and advances

Figures for the current reporting period f:’:)‘;:‘::nz’;::}; :rev;m:ln
ended 31.12.2019 endo
Particulars 31.03,2019
L4 L4 L4 ?

a, Security Deposits
MIDC Water Connection Deposit 19,223 19,223
MPCB Fixed Deposit 35,000 35,000
MSEB Deposit 8,720 8,720
MSERB Security Deposit 26,800 26,800
Mumbai Waste Management Ltd, 75,000 } 75,000
Sales Tax Deposit ‘ 30,000 30,000
Telephone Deposit - 1,94,743 - 1,94,743
b. Others
Advances given to Creditors 1,06,35,556 1,06,35,556 10,12,012 10,12,012

Total 1,08,30,299 12,06,765

Note: 14 Other current assets
Figures for the Figures for the
current reporting | previous reporting
period ended period ended
Particulars 31.12.2019 31.03.2019
T T

VAT Receivable 38,88,755 38,88,755
GST 4,65,675 13,22,274
Sales tax - -
Prepaid Insurance 48,819 1,08,974
TDS Receivable 10,07,926 11,36,485
Mat Credit F.Y,2016-17 71,000 71,000
Mat Credit F.Y,2017-18 65,000 65,000
Sanjay Gaikar - 10,00,000

Total 55.4;.175 75,92,488
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Note: 15 Revenue from Operations

Figures for the
current reporting
period ended

Figures for the
previous reporting
period ended

Particulars 31.12.2019 31.03.2019
L4 4
Sale of products - -
Processing Charges 1,16,52,305 1,58,61,375
Other operating revenues - -
Total 1,16,52,305 1,58,61,375
Note: 16 Other Income
} Figures for the Figures for the
current reporting | previous reporting
period ended period ended
Particulars 31.12.2019 31.03.2019
E: 2
Dividend on KJSB Shares 15,000 15,000
Rounding off (3) (24)
Interest Received 53, 156: ) 1,34,566
Total 68,153

1,49,542
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Note: 17 Cost of Material Consumed

Note: 18 Employee Benefits Expenses

Figures for the Figures for the
current reporting |previous reporting
period ended period ended
Particulars 31.12.2019 31.03.2019
— i | ks
Opening stock - 49,68,657
Add: Purchases (inclusive of CST) - -
. - 49,68,657
Less: Absolote Material Written off - -
- 49,68,657
Less: Closing stock - -
Cost of material Consumed - 49,68,657
Total 49,68,657

Prticulars

Figures for the
current reporting
period ended

Figures for the
previous reporting
period ended

31.12.2019 31.03.2019
k4 _ 4
A) Employee Benefits Expense
(i) Salaries and Wages 27,000 36,000
(ii) Staff welfare expenses ) - -
Total 27,000 36,000
Note: 19 Finance Cost
Figures for the Figures for the
current reporting |previous reporting
period ended period ended
TOTAL 31.12.2019 31.03.2019
T i 4
(a) Interest expense on:
(i) Borrowings : C.C. lFacility 7,83,656 14,31,728
(ii) Borrowings : Term Loan 26,29,628 43,88,403
Total _ 34,13,284 58,20,131
Scanned with CamScanner




Note: 20 Other Expenses

Particulars

Figures for the
current reporting
period ended

Figures for the
previous reporting
period ended

31.12.2019 31.03.2019
S ?
A] Other Manufacturing Expences
Power & Fuel Expences 20,06,980 5,20,040
Water Charges 6,90,965 3,80,393
Freight Inward 18,290 57,392
Consumable 1,52,160 2,730
Labour Charges 54,13,793 63,62,624
Repairs & Maintenance 16,69,682 12,50,869
Rates & Taxes - 45,605
Factory Expences 3,84,235 | 495,412
Swatch Bharat Cess - -
Sub Total (A) 1,03,36,106 91,15,066
B] Administrative, Selling and Distribution Expences
License Fees - .
Audit Fees 75,000 1,00,000
Bank Charges 31,441 10,772
Interest on Late Filing 619 3,812
Fine & Penalty Charges - 2,800
Interest on GST 12,131 15,002
Insurance Charges 1,07,355 1,88,255
Professional Fees 48,500 1,03,100
Repairs & Maintainence 56,925 4,26,875
Roc Filling Fees 500 3,600
Tds Return Fees 50 200
Balance Written off - (847)
Office Expences 1,57,143 1,18,170
Misc Expences 61,771 31,260
GST Reversal 3,00,302 17;3?2
- ,020
gﬁ:v;i::f fs?xpences 8,51,737 11,80,527
Total (A*B) _ 1,11,87,842 1,02,95,592
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HARISMREE AROMATICS & CHEMICALS PVT LTD
CIN U24110MH1998PTC116369

Notes to financial statements for the year ended December 31, 2019

NOTE:- 1 Corporate Information

HARISHREE AROMATICS & CHEMICALS PVT LTDis a Private Company domiciled in
ndia and incorporated under the Companies Act, 1956 having CIN No
U24110MH1998PTC116369. The Company is Small Size Company.

NOTE:-2 Significant Accounting Policies
2.1 Basis of Preparation of Financial Statements

The Financial Statements are prepared under historical cost convention as a
going concern. The accounts have been prepared to comply in all material
aspects with applicable accounting principles in India, the Accounting
Standards issued by Companies (Accounting Standards) Rules, 2006.

The method of accountng employed is mercantile basis.

22  Use of Estimates:
The preparatons of financial statements require estimates and assumption to be
made that affect the reported amount of assets and liabilities on the date of
Financial Statements and the reported amount of revenues and expenses during

the reported period. Difference between the actual results and estimates are
recognized in the period in which the results are known /matenalized.

2.3 Fixed Assets:

Fixed Assets are stated at cost of acquisition, which includes taxes, duties,
freight. and other identifiable expenditure relating to acquisiton and
instzllation as well as subsequent improvement. As informed to us management
had verified fixed assets at reasonable mterval.

Expenditure directly relating to construction activity is capitalised. Indirect
expenditure incurred during construction period is capitalised as part of the
indirect construction cost to the extent to which the expense are indirectly
related to construction or are incidental there to.

As mmformed to us physical verification of Fixed assets was carmed out by
management at the regular intervals .we depend upon ceruficate issued by
mzanagement In this regard.

S ——
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HARISHREE AROMATICS & CHEMICALS PVT LTD
CIN U24110MH1998PTC116369

Notes to financial statements for the year ended December 31, 2019

2.4 Depreciation and Amortization:

The depreciation has been charged at Written Down Value Method at the rate
derived on the basis of useful lives as prescribed in schedule II of the
Companies Act, 2013.

a.) During the year Plant & Machinery Depreciated as per the useful life method
& triple shift method mentioned in schedule II of the companies act 2013.
The useful life of asset is given by directors of the Company.

b.) During the year Office Building Depreciated as per the useful life method
mentioned in schedule II of the companies act 2013. The useful life of asset
is given by directors of the Company.

2.5 Revenue Recognition:

Sales / processing are recognized when goods are supplied and are recorded net
of trade discounts and rebates.The GST reconciliation will be taken care in the

next quarter .

2.6 Accounting for Taxes on Income

Current tax is determif‘ibd as the amount of tax payable in respect of taxable
income for the year.

Deferred tax is recognized, on timing difference, being the difference between
taxable incomes and accounting income that originate in one period and are
capable of reversal in one or more subsequent periods.Where there is
unabsorbed depreciation or carry forward losses, deferred tax assets are
recognized if there is virtual certainty that sufficient future taxable income will
be available against which such assets can be realized. Other deferred tax
assets are recognized only to the extent there is reasonable certainty of
realization in future. Such assets are reviewed at each Balance sheet date to

reassess realization.
Deferred tax assets and liabilities are measured using the tax rates and laws
that have been enacted on the balance sheet date.
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HARISHREE AROMATICS & CHEMICALS PVT LTD
CIN U24110MH1998PTC116369

Notes to financial statements for the year ended December 31, 2019

2.7 Treatment of Contingent Liabilities:

There is no Contingent Liabilities are determined on the basis of available
information and disclosed by way of Notes to the Accounts.

2.8 Foreign Currency Transaction

Foreign currency transactions are recorded at the rates of exchange prevailing
on the date of transaction.

NOTE 3 :Related Party Disclosures

As per Accounting Standard 18, disclosures of transactions with the related |
parties as defined in Accounting Standard are given below:

(A) Key Managerial Person
Mr. OmkarHerlekar

(B) Associate Concern:
Lasa Supergenerics Ltd

Particul 31.12.2020( 31.03.2019
articwiars Amount(3) Amount(3)
Loan From Director 1243794.00 | 28793794.00|
Loan From Associate Concern 55323862.00 -

Note: Related party relétionship is as identified by the Company and relied
upon by the Auditors.
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HARISHREE AROMATICS & CHEMICALS PVT LTD
CIN U24110MH1998PTC116369

Notes to financial statements for the year ended December 311, 2019

NOTE .4 : Earning Per Shares (EPS): EPS Per share is Rs . (16.42)

NOTE 5 : Gratuity :

The Company does not account for Gratuity and Leave Encashment on accrual
basis, as required by Accounting Standard 15 issued by the Institute of

Chartered Accountants of India on accounting retirement benefits.

NOTE® : Debtors and Creditors, loans and advances balance:

The outstanding balances of Debtors, Creditors, Advance to Suppliers, Advance

from Customers, Deposits and Loans & Advances are subject to confirmation.
NOTE 7 : Previous Years’s Figures :

] Previous year’s figures have been regrouped wherever necessary to make them

comparable with those of the current year.
; Signature To Notes ‘1’ to ‘7’

For Ajit More For and Behalf of the Board
Chartered Accountants HarishreeAromatics &Chemicals PvtLtd.
tration No: 152725

A

, Ajl"t More OmkarHerlekar MithunJadhav
Proprietor Director Director
Membership No: 1527286 DIN- 01587154 DIN- 08181048

Place: Mumbai
Date : 15th April, 2020
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