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State funeral, flypast
for Marshal Arjan Singh
NEW DELHI:A state funeral will
be accorded to Marshal of the
Indian Air Force Arjan Singh and
the national flag will fly at half-
mast at all government buildings
on Monday.The last rites of Singh,
who passed away at the Army's
Research and Referral Hospital,
would be performed at Brar
Square at 10 am on Monday.The
Defence Ministry said Singh's
mortal remains will be taken to
the funeral site from his residence
in a gun carriage procession. It
said a gun salute will be given and
afly past will be organised before
the final rites, weather permitting.
Arjan Singh, the hero of the 1965
India-Pakistan war and the only
Air Force officer to be promoted
to five-star rank,died here at the
age of 98

Mian ki daud bas
masjid tak: India

UNITED NATIONS: Taking a jibe
at Pakistan, Indian representative
to the UN has said Islamabad's
decision to raise the Kashmir issue
at the UN, which has not been
discussed in the world body for
decades, is like ‘Miyan ki daud
masjid tak' Replying to a question
about the expected Pakistani
campaign in the General
Assembly session, Akbaruddin
said,"Those who focus on
yesterday's issues are yesterday’s
people. I this is what they want, to
each his own." India would be
concentrating on an
"inspirational” agenda and a
"progressive vision”, he added.
Pakistan's new Prime Minister
Shahid Khaqan Abbasi is
scheduled to address the UN
General Assembly this week.
External Affairs Minister Sushma
Swaraj would deliver her address
on September 23.A day earlier,
Pakistan's Foreign Ministry had
said that Abbasi would be raising
the Kashmir issue at the UN.— PTI

Athawale calls for
upper caste quota
AAHMEDABAD: Union Minister of
State for Social Justice and
Empowerment Ramdas Athawale
on Sunday said that reservations
in jobs should go up from the
present 495 per cent to 75 per
cent on economic criteria and
higher castes must also benefit.
Athawale, who is from the
Republican Party and had earlier
batted for quota for Scheduled
Castes and Tribes in the Indian
cricket team, stated: "Currently
there is 49.5 per cent reservation.
We should increase it by an
additional 25 per cent to
accommodate Patels, Rajputs,
Brahmins, Baniyas and Marathas."

Senalukewarm to
Aaditya-Amit meet
MUMBAL: A day after Yuva Sena
chief Aaditya Thackeray and his
estranged uncle Raj Thackeray's
son, Amit, were seen together at a
programme here, the Shiv Sena
on Sunday sought to play down
their coming together. The
photographs of the meeting went
viral amid a buzz that the two
were engaged in political parleys.
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World Bank had tried to
stall Narmada dam: PM

©RKMISRA
Dabhoi (Gujarat)

Prime Minister Narendra
Modi on Sunday dedicated
the Sardar Sarovar Narmada
dam project, whose founda-
tion stone was laid by India’s
first Prime Minister Jawa-
harlal Nehru in 1961, to the
nation, linking it with his
"mission” to create a new In-
dia. "I will live for your
dreams, T will die for your
dreams,” he roared at the
mammoth event that coincid-
ed with his 67th birthday.
The project, which took 56
years to complete, has seen
major upheavals and resis-
tance from NGOs worldwide.
At one point of time even the
World Bank had refused as-
sistance and the then chief
minister Chimanbhai Patel
had launched Narmada deep
discount bonds to finance it.
Delving into the history of
the dam, the prime minister
told a massive gathering at
Dabhol, an hour's drive from
Ahmedabad, that over the
last six decades the dam had

Thousands join in Jalsatyagraha

BHOPAL: Even as Prime Minister Narendra Modi inaugurated the
Sardar Sarovar dam, thousands staged a 'Jal Satyagraha' - with
protestors immersed barefoot in water. The protesters, led by
Narmada Bachao Aandolan founder Medha Patkar, lamented that
the water from the dam is likely to affect 40,000 families in Madhya
Pradesh who might be uprooted if their homes were submerged.
The epicentre of the protest is a village Chota Barda in Dhar, about
300 km from Bhopal, where the water level is increasing gradually.
The rising water level has already submerged Nisarpur and the
historic Rajghat. Narmada Bachao Andolan had approached the
Supreme Court over environmental and rehabilitation issues, and
obtained a stay in 1996.The court allowed resumption of work in
October 2000 with some restrictions.

“I will live for your
dreams, | will die for
your dreams.”

faced many obstacles, but In-
dia overcame them with her
"blood and sweat."

‘Warming up to the theme,
he said many people had con-
spired to stop the project
which was an engineering
marvel. “Even the World
Bank said it would not fund
it,” he added, as they felt it
would ruin the environment.
"It did all it could to ensure
India does not have such a
mega project... But India too
had decided that World Bank
or no World Bank, it would
build the Sardar Sarovar
Dam," he asserted. "I have
knowledge (’kacha chittha’)
of everyone who tried to stall
this project, but I will not
name themasIdonot want to
go on that route," the Prime
Minister said.

Noting that shortage of
‘water was a major factor in

Contd. onPage 4

Shah brackets
PM Modi with
Sardar Patel

® AGENCIES
New Delhi

BJP president Amit Shah
on Sunday bracketed Prime
Minister Narendra Modi
with Sardar Patel and BR
Ambedkar  and  said
Modi had started the eco-
nomic integration just as
the other two leaders had
achieved the country's ter-
ritorial and social unifica-
tion.

Lavishing praise on Modi
on his 67th birthday, Shah
said the PM's life was a "per-
sonification of the spirit of
India" and claimed his sen-
sitivity towards the aspira-
tions of the poor had led to
"historic poverty
alleviation initiatives tak-
ing shape at a scale unheard
of in the history” of India.
Modi's heart, he said, "beats
for the poor, downtrodden,
marginalised and the farm-
ers of India".

Targeting the prime min-
ister’s critics, Shah said
Modi had ruffled several
feathers by his action
against the corrupt and sta-
tus quo - “after all, years of
privilege of a select few are
now over and the poor are
now getting their due”.

WEATHER
30°C. 25°C.

Sunrise: 6.26 am
Sunset: 6.38 pm

THOUGHT FORTHE DAY:
Underpaying
people is
aform
of stealing.

— Master Choa Kok Sui

FINALE: PV Sindhu, after defeating Nozomi
Okuhara of Japan 22-20 11-21 20-1 g
summit clash to clinch the women's singles title in
the Korea Open Super Series in Seoul on Sunday.
See Page 20 for full report
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India is likely to be third largest
economy by 2028: HSBC report

© AGENCY
Mumbai

India is likely to overtake
Japan and Germany to be-
come the third largest econo-
my in the next 10 years but
needs to be consistent in re-
forms and focus more on the
social sector, British broker-
age HSBC has said. Social
capital is "insufficient" in the
country and spending on as-
pects like health and educa-
tion "is not just desirable for
its (India's) own sake, but is
also central to economic
growth and political stabili-
ty", it said.

India also needs a lot of fo-
cus on ease of doing business
and related aspects like con-
tract enforcements. "In over
the next ten years, India will

likely surpass Germany and
Japan to become the world’s
third largest economy in
nominal USD terms and the
transition will happen even
‘more quickly on a PPP (pur-
chasing power parity) basis,"

its economists said in a note.

Demographics and macro
stability were pointed out as
key strengths for the country
by the brokerage. Its esti-
mates show India will be a
USD 7 trillion economy in
2028, as compared to less than
USD 6 trillion and USD 5 tril-
lion for Germany and Japan,
respectively.

Presently, India's GDP is
around USD 2.3 trillion (fiscal
2016-17). It stands at the fifth
spot in global rankings. The
brokerage said the growth
rate, which will be lower in

FY18, as against that a year
ago at 7.1 per cent, due to the
introduction of Goods and
Services Tax, will recover
from next year in a sustain-
able fashion. It also
made a case against "stray re-
forms", terming them as
"harmful". “There are limits
to oneoff reforms. India
needs to create an ecosystem
of contmuous change," it

Cmng the case of GST, it
said the informal enterprises
that create a bulk of jobs in
the country may respond to
higher taxation by shutting
shop or laying off workmen.
With concerns being raised
about jobless growth, it said
the e-commerce sector will
create 12 million jobs over the

Contd. onPage 4

Heavy rainfall
in next 72 hrs

© STAFF REPORTER
Mumbai

The Metrological Depart-
ment has predicted spells of
heavy showers in the next 72
hours in Mumbai. The BMC
disaster management control
cell has also issued an adviso-
ry alerting citizens about the
weather condition. The civic
body had earlier faced flak
for not alerting Mumbaikars
about the weather conditions
on August 29 — the day Mum-
bai and adjoining areas had
heavy rainfall -- despite the
IMD having intimated them
about it.

The weather department
has also warned of heavy
rainfall in the coastal
Konkan region in the next
three days. The districts in
Konkan and Goa are likely to
receive heavy rain at isolated
places in the 72 hours.

Railways cuts down your

night-time snooze on train

© ANANYA SENGUPTA
New Delhi

The Railways has decided to
cut down sleeping hours in
trains by an hour: in other
words, passengers in re-
served coaches can only
sleep between 10 pm and 6
am to allow others to sit on
the seats for the rest of the
time.

This is essentially aimed
at putting an end to those
petty squabbles that break
out due to oversleeping pas-
sengers on the middle and
lower berths. Earlier, the
existing permissible time
for sleeping was between 9
pm and 6 am.

The circular, however,
makes an exception for cer-
tain passengers. "Passengers

are, however, requested to co-

operate with the

sible limits," it says.

Another railway official
said the sleeping time was
reduced by an hour because
there were times when pas-
sengers went to sleep as

sick,
persons with disability, and
pregnant ladies in case they
‘want to sleep beyond permis-

— S

= <

soon as they boarded the
train -- day or night -- leav-
ing the co-travellers on the
upper and middle berths
high and dry.

Conversely, officials said,
problems also arise when
passengers on the middle
berths refuse to get up so that
those on the lower berths
could sit comfortably.

READY FOR BEHIND THE STUMPS, NOW

M S Dhoni slammed a grand 88-ball 79 to steer Team
India to post 281/7 against Austr:
‘Chennai on Sunday. This was Dhol
in ODIs and 100th overall across all formats of the game.
Sachin Tendulkar took to social
the former India skipper and his Twitter post read: Yet
another 100 for @msdhoni! This time in front of the
stumps!” India won the match by 26 runs.  See Page 20.

in their first ODI in
66th half-century

media to congratulate

g pass?
NEW DELHI: After doing away
with hand baggage tags at overa
dozen airports,aviation security
agencies are now planning to
dump the boarding pass collection

(lock is ticking for Masood

system and begin a regime of © ARUL LOUIS

‘express check-n' aided by United Nations

biometrics for smooth air travel.

The CISF DG told PTlin an inter- ’I'he clock is ticking" for

view that a recent I h- chief Ma-

ed at the Hyderabad airport for sood Arzhar regardless of

‘express check-in' of passengers is whether the UN is allowed to

an examplein that direction. Pg5 | actagainst him or not, India's
. Permanent  Representative

Minister wants Syed " Akbaruddin  has

warned.
petrol under GST "Wo will pursue Azhar” he

HYDERABAD: Oil Minister
Dharmendra Pradhan said he
has requested the Ministry of
Finance to bring petroleum
products under the ambit of
Goods and Services Tax (GST)
in the interest of consumers.
Justifying the move, he said
there has to be a "uniform tax
mechanism" all over the
country. He also justified the
daily price mechanism.

said on Saturday. "Be certain
about it. The clock is ticking."
By blocking UN sanctions
against him, China has re-
peatedly come to the aid of the
terrorist, who masterminded
the 2016 Pathankot Air Force
base terror attack that killed
seven Indians.

Asked about it at a news
conference here, Akbaruddin
declined to directly comment

on it saying the matter was
pending before a UN commit-
tee and it was, therefore, the
'UN equivalent of "sub judice".

But he issued a direct
warnmg to Azhar, who is liv-
ing in Pakistan.

Early last month, China
blocked a proposal by Britain,
France and the US to desig-
nate Azhar as an internation-
al terrorist and impose sanc-
tions freezing his assets and
ban international travel.

Beijing exercised what is
calleda "technical hold" in the
Security Council mandated
committee to act on Al Qaeda,
Taliban and related organisa-
tions and terrorists. The hold
will be in place till early No-
vember. Earlier this month,
China had named LeT and
JeM as terror outfits. TANS

Christian singer seeks
visiting rights to temple

Yesudas furnishes declaration of faith in Hinduism

© AGENCY
Thiruvananthapuram

Eminent Carnatic

vocalist and play-

back singer K J Yesudas has
sought permission to offer
prayers at the centuries-old
Padmanabha Swamy temple
here, where only believers in
Hinduism are permitted.

The temple authorities
said, the singer, a Christian
by birth, has sent them a re-
quest letter and declaration
of his faith in Hinduism
through a special messenger:

The templc executive offi-
cer, who is from the IAS
cadre, said though Yesudas
did not mention any particu-
lar date, the messenger in-
formed that the singer would
like to visit the shrine on Vi-
jayadasami, which falls on
September 30. "As per our
customs, anyone who be-
lieves in Hinduism can visit
the temple and offer prayers.
There are no restrictions on
that," he told PTL

"We all know about Yesu-
das's faith in Hinduism and

Contd. onPage 4

Cong leader triggers free-for-all on Twitter

® AGENCIES
New Delhi
Congress leader Manish

Tewari on Sunday triggered a
row with a Twitter post con-
taining abusive language
against Prime Minister
Narendra Modi, evoking
sharp reactions from the BJP
and the denizens of Twitter
who demanded an apology
from party president Sonia
Gan

Tewari is the second Con-
gress leader after party gen-
eral secretary Digvijaya
Singh to come under fire for
using foul language against
Modi. Singh had recently
retweeted a post which con-
tained expletives against the
prime minister.

In his post, Tewari wrote in
Hindi in Roman script about
how Modi “befooled” people
“Even Mahatma
cannot teach MODI Deshb-

and that,

hakti (patriotism)”.

He was responding to a re-
mark made by a person on
the microblogging website

“lost their mental balance”
after being rejected by people.
He said they are using foul
language against the prime
minister as they have run out
of logic to counter him.

“A depressed Congress has
become an expired bubble of
abuses. When they do not

that patriotism is in the DNA  have logic they take to such

of Modi and even Mahatma
Gandhi cannot teach him
that. It was made in response
to ashort video clip put up by
Tewari about a gaffe commit-
ted by Modi abroad, when he
had started walking even as
the national anthem was be-

ing played.

Reacting sharply, Union
minister Mukhtar Abbas
Nagvi said a desperate Con-
gress and its leaders have

cheap language. The Con-
gress has been rejected by the
people and since then its lead-
ers have lost their mental bal-
ance. They are in need of ur-
gent psychiatric treatment,”
Nagqvi told PTL.

He said it is unfortunate
that they have forgotten the
dignity and decorum that is
required while targetmg
the BJP and the prime min-
ister.

PROACTIVE MINISTER

Alphons goes scouring for garbage at Inclia Gate

© AGENCIES
New Delhi

nion Minister

Alphons Kannan-

thanam on Sunday
landed at the India Gate
lawns here as part of the
fortnight-long 'Swachhta Hi
Seva' campaign, only to find
no garbage at the designated
places.

To the surprise of ministry
officials and volunteers,
mostly college students, who
frantically went about "ar-
ranging" some garbage for
Kannanthanam, the newly
appointed tourism minister
began collecting litter, in-
cluding empty water bottles,
pan masala sachets, ice

cream cups and dry leaves
with his hands.

Many oxﬂookers did not
recognise the minister as he
shook hands with them, pat-
ted some on the back, while
asking people to keep the
place clean.

He also chatted with those
selling street food like gol-
gappas, asking them ques-
tions about how much they
earned and advising them to
tell their customers to throw
the leftover food and plates
into the dustbin.

"How much do you earn
per day? Do you tell cus-
tomers to throw the waste
plates and tissues in the
dustbin kept with you? Help
us in making India clean."

The Minister said though a
place like India gate is
cleaned every day, there was
aneed to further spruce up
the venue.

‘When asked whether he
stands by what he had said

over fuel price hike, the min-
ister did not comment.

The India Gate is one of
the 15 tourist sites selected
by the Ministry of Tourism
where the cleanliness cam-
paign will be carried out and

popularised by roping in
celebrities during the 14-day
period, the minister said.

"We are out here cleaning
India Gate. Cleaning pro-
grammes are going on
across the country, The mes-
sage is we have to keep India
clean. Everybody and not
just government officials
will have participate in this.
And it has to be an everyday
operation, not just once ina
year and not just for the cam-
era," the minister said.

The other tourist destina-
tions where cleanliness and
awareness activities will be
conducted by the ministry
include Rishikesh Ghats in
Uttarakhand, Juhu Beach in
Mumbai & Dakshineshwar.
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WORLD'S FACTORY FOR VETERINARY MEDICINE

Leader in Veterinary APl Market, a high entry barrier Business
Niche player in the API Vet industry, 35% market share in the Animal healthcare market
Established player with a niche mix of high quality product portfolio.

Strong Technical know how of Catalytical Chemistry

Rich Management experience of over 2 decades in catalytic chemistry

Use of catalysts significantly reduces of cost of raw material time, curtails toxic
concentration in effluents and enhances yields.

Fully Backward Integrated and Fungible and Manufacturing Facilities

Differentiating edge. Each process starts from the basic petrochemical derivatives,
enhancing yields, creating scale and Operating efficiencies Four fully vertically units
in Chiplun and Mahad (Maharashtra).

Strong and Nice product portfolio

Global footprint across 27 countries.

Stringent Regulatory Norms already in place

better quality products.

Lets Grow Together. Listing Soon

Strong R & D capabilities, well equipped inhouse R & D center
Consortium of technocrats with cumulative experience spanning over 200 years,
work in tandem, to develop catalysts and patent processes, to create a high yielding,

13 products with high opportunity and demand in Domestics Global Market
No product dependency, top 7 Segments contribute to 80% of topline.

Esteemed and Diversified Clientele. Domestic and Global
Over 400 domestics and Global customers across product portfolio

Certified facility leading to greater market access 4 FDA approved pharma zones
10 DMF approved products; 7 process patent in Pipeline.

STATUTORY ADVERTISEMENT ISSUED IN COMPLIANCE OF SEBI CIRCULAR NO. SEBI/CFD/SCRR/01/2009/03/09 DATED SEPTEMBER 03, 2009 AND CFD/DIL3/CIR/2017/21 DATED MARCH 10, 2017
PURSUANT TO THE GRANT OF RELAXATION BY SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI) VIDE THEIR LETTER NO. CFD/DIL-1/BNS/AKD/22048/2017 DATED SEPTEMBER 13, 2017
FROM THE APPLICABILITY OF THE RULE 19(2)(b) OF THE SECURITIES CONTRACTS (REGULATIONS) RULES, 1957.

A.NAME AND ADDRESS OF ITS REGISTERED OFFICE:

Lasa Supergenerics Limited was incorporated as a public limited company on March 11, 2016 (Company Registration Number: 274202 and having Corporate Identification Number: U24233MH2016PLC274202) under the Companies Act, 2013 with the Registrar of Companics,

Mumbai, Maharashtra (“RoC™)
Registered Office: C-105, MIDC Mahad, Raigad, Maharashtra — 402301

B. DETAILS OF CHANGE OF NAME AND/OR OBJECT CLA|

+ No change in name and/or objeet clause.

C. CAPITAL STRUCTURE - PRE AND POST SCHEME OF ARRANGEMENT: E. NAME OF TEN LARGEST SHAREHOLDERS:

2) Pravin Herlekar is a Bachelor of Technology in Chemical
Engineering from Indian Institute of Technology (IIT). Bombay and is a
Post Graduate in Studies from Mumbai University. He has

1) Omkar P. Herlekar is the Chairman and Managing Director of Lasa Supergenerics Limited. Upon assuming the

D. SHAREHOLDING PATTERN OF THE PROMOTER AND PROMOTER GROUP:  |cqgership of Lasa, he charted a multi-pronged approach for its corporate growth. Envisioning a global presence for the
Sr.No.]| Promoter Number of shares held | % Held group, he pla pivotal role in establishing marketing set-up and four subsidiaries across India and globally. Lasa
I Omkar Herlekar 52.51.500 2297 places immense focus on research. He has played a pivotal role in embryonic the group's 'Catalyst Chemistry' division that
2 1 Herlekar 2100821 0.18 focuses on development of veterinary APIs and i H i are widely acclaimed in the

- industry circles. Under his leadership, Lasa achieved number of milestones and offered several innovations with the help
3 Rishikesh Herlekar 5,17,006 2.26 - L \
of backward integration’
Promoter Group Companies Mr. Herlekar's visionary and astute entrepreneurial leadership resulted in Lasa emerging as one of the leading animal
4 Omkar Speciality Chemicals Limited I 22.86.445 | 10.00 healthcare in India, driven by research, and strategic thinking on a global scale. His clear vision, steady
s Svaks Biotech India Private Limited | 3,80,000 [ 1.66 guidance and boundless passion for organic chemistry serve as catalysts for the steady and continued expansion of the

group.

Skiare Capital of the Company Fré Seheme Sr.No.| Name of the sharcholder  [No. Of shares| % of equity capital Interest in the company | an overall experience of over 4 decades in the field of Product
Particulars ‘Aggregate Value at Face Value (Rs.) ~ — - D Marketing and i
Authorized Share Capial 1 Omkar Pravin Herlekar 52,51,500 2297 l;romo.;n c rl)mmm & | 3) Rishikesh Herlekar is a B.E. (Chemicals) graduate and pursuing M
: . anaging Director Tech in Pharmaceuticals Sciences. He is also involved in Accounting,
Equity Shares 3,50,00,000 of Rs. 10/- 35,00,00,000 5 Omkar Speciality Chemicals Audit & Finance area, Coordinating with Production, Quality
Total 35,00,00,000 £ ety _— i i Production, Quality Assurance and related Regulatory Matters.
imite 22,86,445 romoter Group Company | ! = 3 g
Issued, Subscribed and Paid-up Share Capital - ; i TN oI - f‘ BUSINES T—— i 3
T - 3 Pravin Shivdas Herlekar 21.00.82 . romoter Lasa Limited ('Lasa’) is a vertically integrated group
Equity Shares 50,000 of Rs. 10/- 5.00.000 3 Rishikesh Pravin Herlekar 5,17,006 226 Promoter spanning the entire veterinary, animal and human healthcare value
Total 5,00,000 3 Svaks Biotech India Private chain—from discovery-to-delivery, wit ished credentials in
Share Capital of the Company Post Scheme Limited L66 Promoter Group Company | TeScarch. manufacturing and global marketing. Lasa_group is a
- - Y| veterinary AP entity, which was acquired in April 2012.
Particulars Aggregate Value at Face Value (Rs.)| | 6 Sunil Jain 0.46 - The base of Lasa group is located at Mahad, in the
Authorized Share Capital 7 Deenar Krish o Toraskar 1,00.803 0.44 = Konkan region of It specialises in ‘catalyst chemistry' and
Equity Shares 3.50,00.000 of Rs. 10/- 35.00,00.000 8 Bodhivriksha Advisors LLP_| 1.00,000 043 = fac elmintic/ veterinary API products with the largest
= 9 Anugrah Stock & Broking Py production capabilitics and product catcgorics in India. To cfficiently
Total 35,00,00,000 Lud 97,860 043 R control the supply chain, the group backward integrated its key
Issued, Subscribed and Paid-up Share Capital m o] 57184 o1 - molecules - from discovery rescarch up to full-scale bulk production
Equity Shares 2,28,64,449 of Rs. 10- 228644490 Lasa group's marketing footprint is cntrenched across developing
ol X TITVIY markets in multiple countries. Similarly, the group expects to augment
ota 86,44, F. DETAILS OF PROMOTERS: its export footprint significantly in width and depth in the future. The

group has alliances with leading Indian and global animal health care

and uses Good ing Practice (GMP) and
world-class technologies in its operations. Lasa group is managed by a
consortium of technocrats, including its Chairman and Managing
Dircetor Mr. Omkar P. Herlckar who is impelled by passion and
propelled by niche innovation. Our leadership team, which is guided by
these values, is well positioned to lead the group into the future. Looking
ahead, Lasa group is determined to achieve its goal of becoming a
leading force in the niche animal health care solutions. The objective on
which the group was founded have always inspired sustainable growth
through innovation in the last four years, and shall continue to do so in
times o come.




MUMBAI | MONDAY | SEPTEMBER 18 2017

Name °
1) Mr. Omkar Herlekar Chairman & Managing Dircctor H. REASON FORTHEAMALGAMATION:
2) Mr. Shivanand Hegde Whole-Time Dircetor Omkar Speciality Chemicals Limited basically had di , arowth potential, risk ds, regulatory and capital
3) Mr.Sumant Kharasamble | _Whole-Time Director requirements and are largely independent of each other. With a primary intention of .u.hlcvmb operational efficiencies, it has been decided by the
4) Mr. Hardesh Tolani Independent Dircetor fOSCL e the Veterinary API L imited
5) Mr. Ajay Sukhwani Din&clur In of the above mentioned business rationale and related benefits, this Scheme between Lasa Laboratory Private Limited, Urdhwa LASA SUPERGENERICS LIMITED
6) Ms. Ekta Gumasinghani | _Independent Director Chemical Company Pivate Limited. Rishichem, Rescarch Limited, Desh Chemicals Private Limited, Lasa SupergeneriesLimited and Omar Specialit
7) Mr. Hitesh Wadhwani Company Secretary and Compliance Officer | Chemicals Limited h
8) Mr. Minesh Bhosle Chief Financial Officer
1. FINANCIAL STATEMENTS OF THE COMPANY: Notes on Financial Statements 1 to 34
Balance Sheet (R in Lakhs) J.LATEST AUDITE;)I -F:g,::g,u, STATEMENTS oS
ATt ATAt (RsinLakhs) A, GENERALINFORMATION
Particulars March31 | March 31 Asat Asat | Lasa Supergencrics Limited (‘Lasa’ or the *Company’), having registercd address at H No 10/1, Kedar Co-op Hsg Soc,
2017 2016 Particulars Note No.| March 31 | March 31 imrgaon Kulgaon (E) Badlapur Thane, carries on busi intics /veterinary API & of Bulk Drugs.
Shareholder’s Funds 2017 2016 'he Company wa: the Act,2013 on March 11,2016
Share Capital 5.00 5.00 Sharcholder's Funds
Share capital suspense account | 2,057.80 - Share Capital 30 5.00 500 | 1B SCHEME OFARRANGEMENT:
Reserves and Surplus 5.491.17 - Share capital suspense account 3b) | 205780 - |  The Board of Dircetors of Lasa Supergencrics Limited (LASA) the company, have approved the Composit Scheme of
7.553.97 5.00 Reserves and Surplus 4 549117 - \ yAPI of Omkar Speciality Chemicals Limited to Lasa Supergenerics
Non-Current Liabilities 7.553.97 500 | Limited formergerof with the Company with effect from appointed date April 1,2015. The Hon'ble High Court of Bombay
Long-term borrowings 35.04 Non-Current Liabilities April 27,2017,
Deferred tax liabilities Net = Long-term borrowings 5 8,465.76 35.04 | b)Interms of the Scheme, all assets, liabilities and reserves of Veterinary APl undertaking of Omkar Speciality Chemicals
Long term provisions asae :)efk"'“d o labilies Net ‘7' Iggz s Limited (OSCL) have been vested with the Company with effect from April 1, 2015 and have been recorded at their
X ong term provisions ; : rot bodkaliet hithe Scy
g:ofr:“::':";;’r'::‘::l " i P 860444 | 3504 | All] In: inter-company balances between the Company and its API unit taken from OSCL as at April 1, 2014 stand
: R Short-term borrowi 5 231851 canoeTec: ’ )
ade prysbies o Trido payiblea. - " H 2'538.40 | & The Companywillissue2,05,78,000 cquity shares of Rs. 10/- cach, fully paid-up, of the Company to the holders of Equity
s; f"f“"‘“‘ labilitics b Other current liabilities 9 005 | shares of OSCL whose names will be registered in the register of members on the record date, without payment being
oré-ianm provisions 05 Short-term provisions 10 | received in cash, in the ratio of 1 (one) fully paid-up equity shares of Rs. 10/~ each of the Company for every 1 (one) fully
OTAL 271526 e 005 | paid-upequity shares of Rs. | held in LASA. Pending issue of such shares as at March 31, 2017, the face valuc of shares to be
& TOTAL 2271526 | 40.09 | issued hasbeen accounted under Share Capital A notes 3(a) & 3(b)
N t Assets
Bl Non-current Assets ¢) Accordingly, in terms of the Scheme, after giving effect to the aforesaid, the differcnce has been adjusted against the
Teagibiansscis 1128557 _ ?“d;sm 5 i || mossss Capital Reserve Accountas under 1B (I):
: % p angible assets a 1285 -
[ntangible asse 2123 7 Intangible assets (b 42123 - —_r < o
Capital work-in-progress 295073 - Cupllgl work-in-progress 1 l:c: 2,950.73 . SignificantAccounting Policies
Non-current investments 0.10 - Non-current investments 12 0.10 - o " "
Long term loans and advances 4981 p L ong tésen oaig ond advencss i il | i BASIS OF PREPARATION OF FINANCIAL STATEMENTS
Other Non Current Assets 28.09 35.09 Other Non Current Assets 14 28.09 3509 | The financial statements are prepared under the historical cost convention in accordance with the generally accepted
14,735.53 35.00 1473553 | 3509 | accounting principles in India, the provisions of the companies Act, 2013 and the applicable accounting standards. The
Current Assets Current Assets company i .
Inventories 334585 - Inventories 15 334585 - | ii USE OF ESTIMATES
Trade receivables 3.504.17 - Trade receivables 16 3,504.17 - | The preparation of financial statements requires estimates and assumptions that affect the reported amount of Assets and
Cash and cash equivalent 116.23 5.00 Cash and cash cquivalents 17 116.23 5.00 | Liabilities on the date of the financial statements and the reported amount of Revenues and Expenses during the reporting
Short-term loans and advances 883.43 - (S)!::n-ltrm lt:ans a‘nd advances :g ﬁgg; = period. Difference between the actual results and the estimates are recognized in the period in which the same are
Other current assets 130.05 = er current assets . ~ | known/materialized.
BT 29 TOTAL 27e56| dogs | H FINEDASSETS
TOTAL 22,715.26 40.09 o 2 . 1.Fixed Assets are stated at cost of acquisition or construction (net of CENVAT/VAT credit availed) less accumulated
depreciation/amortization and impairment loss, if any. Cost included all direct and indirect costs relating to the acquisition
Seittientot Profltand Loss  (Riis Lakiis) Statement of Profit and Loss  (Rs in Lakhs) and instalation of fixcd assets, interest on borrowved funds, if any, used to finace/construction of fixed assets ready for
ial use. Leasehold land i fodoflease.
Year Ended| Year Ended _ |YearEnded |Year Ended | 5 o compnm of purchase price and any allnbumhle costof bringing the asset (o its working condition for is intended
Particulars March31 | March 31 Particulars NoteNo. | March31 | March31 3. Capit
it sk aeh: ik use.3. Capital yetready for their yearend.
iv. INVENTORIES
INCOME INCOME 1. Raw Material
Revenue from operations 19,966.25 - Revenue from operations 20 19.966.25 & “The company is valuing Raw material, packing material and stores stock by taking costs of purchase consist of the purchase
Other Income 27.18 2 Other Income 21 27.18 - price including duties and taxes (other than those subsequently recoverable by the enterprise from the taxing authorities),
;‘;";'E'l?l‘)ﬂ‘,"'-l‘“ 19,993.43 E Total Revenue 19,993.43 # freight inwards and other iture directly atri 10 the acquisition. Trade discounts, rebates, duty drawbacks,
P I L1670 . ('E",‘:g‘:::rlf:]‘io"wmc " B B . finance cost and other similar items are deducted in determining value of the stock of Raw materials. In determining the cost
Changes i inventories of finished Changes in inventorics of finished ' thoPinsIn First Owt (ETO) method lsvscd.
Siods, mocl ppee §oods, workeiivprogress and 2. Finished Goods and Work in process:
Stock-in-Trade (1,078.36) B Stock.in-Trade 2 (1078.36) . e Goods and Work inprocess re valued a costorne relizablevalue, whichever i ower: The ost s determined by
Employec benefit expense 978.91 - Employee benefit expense 24 97891 2 ing inventory fate percentag 1
Financial costs 932.06 - Financial costs 25 932.06 5 v. REVENUE RECOGNITION
Depreciation and amortization Depreciation and amortization 1. Revenue from sale of goods i vhen th and rewards in respect of pof
expense 863.51 - expense 1 863.51 - transferred by the company.
Other expenses 1,370.60 - Other expenses 26 1,370.60 - 2. Revenue of returns, sales tax/VAT
Total Expenditure 17,233.75 - Total Expenditure 17.233.75 - 3 restincome i g
Profit before Exceptional Profit before Exceptional z
Ttems and Tax 2.759.67 - Items and Tax 2.759.67 . i INVESTMENTS ) .
Pt L are readil to be held for not more than one year from the date of investment are
Exceptional items 27 306130 £ - ! : ’ 5
Exceptional items 3,061.30 - Profit before Tax (301.62) . All othec ot e
Profit before Tax (301.62) - Tax expense: 2. Current the lower of cost dividual g
Tax expense: Current tax 3 5 3. Long-term d at cost less any other-than-tempo in value, parately in
Current tax - - Deferred tax 6 (241.80) = respect of each category of investment.
Deferred tax ) (241.80) - Adjustment of tax of previous vii. DEPRECIATION/AMORTIZATION
Adjustment of tax of previous years (Net) . 27 - Depreciation on all fixed assets is provided as per the provisions of Companies Act, 2013 on Straight Line Method.
years (Net) 271 . Profit for the period (62.53) - Depreciation is cal p basis from month of till the month of the assetsare sold! d The
Pesgt forhepered . . (62.53) - Earnings per equity share (in Rs)| 33 - = useful life of leaschold timated taking i i
S [ . arel {12207 = vili. EMPLOYEE BENEFITS:
D 12507 . Hbutes 209 e 1. Short Term Employee Benefi
All short- term employee bencfits such s salarics, wages, bonus, special awards, medical benefits which fall duc within
Cash Flow Statement (Rs. In Lakhs) theperiod : itles hi il such d
Particulars March 31] March 31 | [1B); non dtoth and
2017 | 2016 Particulars Kmoust 2. Long-termemployeebenefits
A Cash Flow from Operating Activities (1) Defincd
Net Profit before Tax (302) 2 Book value of assets, iabllities The Company has defined plan for post beneftsintheform ofprovident fund. The Company's contributions o
Adjustment for : i vestess SEAPY defined contril Profitand Lossasi
Arising pursuant to the scheme of Undertaking Assets
armangement 800 - Tangibl . 1042872 (ii) Defined benefit plans
Depreciation for the year 863 angible assets 428 . s - : g : o S
e T Intangible assets 40205 | The Company has defined benefit plans for post employment benefits in the form of gratuity and compensated absences. Liability for
Inkereat Expenissy 861 2 Capital work-in-progress 228808 | defined bencfit plans is provided on the basis of valuations, as at the Balance Sheet date, carried out by an independent actuary and
Provision for Gratuit . 28 Non-current investments 0.10 | contributed to employees Gratuity Fund. The actuarial valuation method used for measuring the liability is the projected unit credit
(Gain)/ Loss on account of Fixed Assets 2 Long term loans and advances 61.08
Operating Profit Before Tovestories 340904 |  method.
Working Capital Changes 4871 < 2 A i 3 .
Adjustments for (increase) / decrease a’:l‘:;?;“‘sz"::zmkms ‘g;ﬁ: (1) Conpensiisd sncnces
in operating assets: 5 rides casl ith pay subjec I
in periing xset i e o e 131600 | TheCompanyprovides forthe encashment of ave with pay subject Th
Sivesionce (1364) Other current assets 5585 | tocertain limis, for future encashment /availment, The liability of days of leave at each Balance
Margin moncy with banks Total (1) 2029851 Sheet datoon ik & raluati
Short Term Loans and Advances 392 vluaton:
Long Term Loans & Advances 12 Liabilities ix. TAXESONINCOME
g::; ﬁ::?:.:::fgmm ‘g?,) ) Long-term borrowings 6768.05 | Income Taxes are accounted for in accordance with Accounting Standard 22 (AS 22) “Accounting for Taxes on Income™. Tax expense
Adjustments for increase / (decrease) Defeed tu ha!".' ics Net 025 comprises of Current Tax and Deferred Tax:
in operating liabilities Long term provisions 27.77
Trade payables (652) Short-term borrowing 1993.16 | 1.Current Tax is determined as the amount of tax payable in respect of taxable income for the year.
Other current liabilities 606 0 Trade payables 300753 | 5 Deferred tax assets and liabilities for the future tax Timing Differences, between the taxable
Short-term provisions 100 Other current liabilities 40123 ;
Other long term liabilities Short-term provisions 53493 income, that originate in one period reversal inonc or more
C Aok Generafed from Qe s il Total (i) 12,687.01 | periods. Deferred tax assels are recogniscd only to the extent there is reasonable certainty tht the assets can be realized in the future,
Net cash flow from Operating activities (A}~ 2502 |  (35) i however when there i unabsorbed depreciation or carry forward loss under taxation laws, deferred tax assets are recognised only if there is
B Cash Flow from Investing Activitics Equityand Resscves — —— B - i h i written-up
Purchase of Fixed Assets / Capital Expenditure  (2834)| - Equity 2,057.80 N
Proceeds from sale of Motor car 2 Capital Reserve 555370 | torefect vicuallycertai : 5
Net Cash used in Investing Activiti (28,29) s
c Cash Flow from Financing Activities x. PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENTASSETS
Proceeds from other long-term borrowings s | 35 Provisionsinvolving substantial i i ofp it there will b flow of resources.
Proceeds from other short-term borrowings 555 : Contingentliabilit e A . Contingent disclosedin the
x;l.:‘eyy;::.‘vsed From Fresh Issue of ) ; S BORROWING CORT
Interect Paid @61) 5 Borrowing cost atri to and of capital goods are capitalized as a part of cost of such assets up to the date when such assets are ready for its intended use and all other
Net Cash used in Financing Activities 439 40 borrowing costsare charged to profit & loss Account.
Net Increase (-Decrease) i xil. IMPAIRMENT OFASSETS
é lf‘l‘! s‘: gf;hrﬁq_ ylilenli lhr\+3+C) m s The Company assesses at each Balance Sheet date whether there is any indication that an be impaired. Ifany such indi . the Company of the asset. If
eMlR Cott Equivalentint the such recoverable amount of the asset or the recoverable amount of the cash generating unit to which the asset belongs is less than its carrying amount, the carrying amount is reduced to its recoverable
beginning of the Year 5 e
Cash & Cash Equivalent at the amount. The reduction is treated as an i i the Profit and Loss acc . If at the Balance Sheet date there s an indication that if a previously assessed impairment loss no
end of the Year 116 5 longer exists,
xiii. CAPITALRESERVE ACCOUNT
pensed i for raising of pi
xiv. CHANGES INACCOUNTING POLICIES
xv. FOREIGN CURRENCY TRANSACTIONS:
1 ions in forei i i dates. Realised d 1| i fProfitand Loss.
2)F liabi the year end are the yearend hange di in Profitand Loss.
xvi. EARNING PER SHARE
Basic camni harc i 2 the net profit orloss for the year to equit number of equity the he Compan share i the net profit for the year
after deducting preference dividends and thereto for the period. The w average number of equity ing during th dand for all lsadjlmcd forcvents, suchas bonusshars, othc tianth comversionof potenis equiysharcstat
havecl ity sh without resources. For the purp hare, the et profit or loss for th quity
the period is adjusted il q
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Note No. 3 (Rupees in Lakhs, except for share data. if otherwise stated) mEE B 5 L
Particulars Asat 31st Asat31st
March, 2017 March, 2016 e
(A) Share Capital No. of Shares Amount  No. of Shares  Amount b H =
Authorised Capital 4 2 5
o 2 pasas D ml 2| -
Equity Shares of Rs.10/ each.  3.50,00,000 3.500 35000000 3,500 H z < 5 ol I3 3 LASA SUPERGENERICS LIMITED
A0 250 AN 000 |3 |2 Cl 2| [31Z] |2| (5122 e 2=12| |3 $|| 12 NON CURRENT INVESTMENTS Rs in Lakhs
Issues, Subscribed and Paid up: HEIBC M 3 G| (22| (= [2|51Z|z] |2[2]2|=[5 2l |51 H Asat Asat
Equity Shares of Rs. 10~ each.* 50,000 5.00 50,000 5.00 HREREHEEREREERE 2 1212|513 2 2 S 5 e lE] [B] | (2 March 2017 March 2016
Total 50,000 500/ 50,000 500 sl (3 BEIE Rl R (7] |=lElzldl2 HEEEEE =lz(ml (@ 2 in quoted equity i (fully paid-up)
>0 24 e ol NERERE g: HEENEEBESENEEE § HEE A S| 1000 (P.Y. Nil) Shares Investment in
gk 3 &l 2 15 EEEI EEEEERE] (4 | | Saraswat Bank Co-op Ltd of INR
(B) Share capital suspense account @ e H HL NN REEE 2|3 g‘ EI N 5 || 10~ cach 0.10 .
< 3 3
Share capital suspense account @ G @ |5 5 @ of [ a1
(Refer Note 1B(d)) 2,05.78,000 2,058 - . 4 K 2 || 13 LONG TERM LOANS AND
Total 2,05,78,000 2,058 - - o B[ | ADVANCES
H 2| | (Unsecured, Considered Good)

@ | | Deposits 49.81 N
© of the Shares at the beginning and at the end of the year: ARRHIED 4981 -
Issued, Subscribed and Paid up capital A = NN

NSRS o] ol | | N NS a 2 14 OTHER NON CURRENT
el B (Bl | Bl 1E | B [sleldelolSlelE B (218 | (B[] | || AssETS
At the beginning of the Year 50,000 5.00 50,000 5.00 2 | |5 2 5 |2 ; BES 2 2 3 NERBEEHE H Preliminary Exp Not W/off 28.09 35.09
Share issued during the Year 2 5 s @ EEEEEE 2 i == = IR 28.09 35.09
3 o 5 INV
Issucd, Subscribed and Paid Up capital g Packing Material and
at the end of year 50,000 5.00 50,000 5.00 HH Engineering Items Inventory - -
L Lol Ll ] 2| Raw materials 844.03 -
it S fo| 2| [> o | 3[8]p| || Work-in-progress 187170 -
(D) Terms / Rights attached to Equity Shares HHEER A1 EANE C[213] || Finished products G012 .
The Company has only one class of equity shares having a par value of 10/- per share. Each holder of HEEEE ol [a2lslz HRE 334585
equity shares is entitled to one vote per share. The company declares and pays dividends in Indian u ‘u’f The value of the closing stock of raw materials, "dtk'"b Material,
= : 5 : e [B| | [stores, work in process and inished goods has beenarrived at onthe
Amounts in 2. The dividend proposed by the Board of Directors is subject to the approval of the Slolg| ||busisors
shareholders in the ensuing annual general meeting. BRI € TRADE RECEIVABLES
During the year ended 31t March 2017, no dividend is declared by Board of Directors. (Previous year - 2| f2f |2 EHH (Unsecured and Considered Good)
Ni) 2|8 (8] ARE 2B O] I5[* :‘)“;"‘“‘“"‘i‘"“’""“' P
i ity i " NEAEE o) @ £ thers S5 -
In the event of liquidation of the company, the holders of equity shares will be entitled to wwvw N (R [¥) & (ﬂ Less: Provsion for
remaining assets of the company, after of amounts. The will be in ) doubtful Trade Reccivables (5000) -
proportion to the number of equity shares held by the sharcholders. R R =2 Total 350407 -
NN = @ [« 3@
>l fof [o | | 3 o [x|n @ K G =
][] (8 N 2 N N olz 17 CASH AND BANK BALANCES
(E) Shares held by the holding company: Refer Note 1(B) R R R RR B RN R E R R E Caaliad Citsh Equivalents
s 3] [2]z] | 18] |3 3| (5] 23| S|R2YB|5| 53| S Balance with Banks 1283 5.00
. o : Fixed Deposit With Axis Bank as a Mmm
(F) Details of Share Holders holding more than 5% shares in the company 2 Money & BOB —_ .
(Refer Notes 1B(c) and 1B(d)) n » Hi Cash on hand 138 -
As at 31st March, 2017 As at 31st March, 2016 5 3| |l 3 a8 e[z Total 1623 500
Name of Shareholder No.of Share % Shareholding  No. of Shares % Sharcholding 3 | |2 » 5[ CHRNI
# 2| | During the year, the Company had SBNs/ other denummdnun notes
Omkar Speciality | |3 |(other notes) as defined in the MCA notification G.S.R. 308 (E) dated
P o 50000 1008 l<[2] [&] |31 March 2017. The denomination wise details of the SBNs and other
T - - 2 ) o - N 8 [31|o| 3| |notes held and transacted during the period from 8 November 2016 to
Omkar Pravin Herlekar 5251500 25.46% 2 [.] | 2| (¥ 8 8|8z 3 |m|5 | |30 December 2016 is given below:
Pravin Herlekar 2200821 1% @ NEE 2 &) ’;; 5| | Particulars SBNs  Other notes Total
Total 7542321 36.56% 50,000 100% o[ 2]2] |crosing eash on
# reflects proportionate number of shares that shall be issued pursuant to the Scheme e 8 | | hand as a8
(G) Aggregate number of bonus shares issued and shares issued for consideration other than cash 13 [| 2|2 [November 2016 1226, 340 1366
3 ‘ G : : g 3| § 3| [(+) Permitted Receipts 727 7.27
during the period of five years immediately preceding the reporting date (8| |2| |(-) Permitted Payments 679 679
The company has not issued any bonus sharcs nor has there been any buy back of shares during five = BARE P el 87| [3] |« Amount deposited
) p 4 8 & 2 in banks 1226 1226
years immediately preceding 31.03.2017 g ot i
= on hand as at
N n | 2IS| |5 ||30th December 2016 - 388 388
& SHE 2 3 ERNER K | |# For the purpose of this clause, the term 'Specified Bank Notes'
2 RINE B |2ll8l2l08|218[2 2 »Fw H purp ) pec
H . ANER R RHEEREREE ¢ S| shall have the same meaning provided in the Government of India
Not Particula As at As at B | = - ~] c 3
Nod s Mareh 31 Mareh 31 2 S| [8] | (3] |3[8]2[s]¢ gJﬁ =g)2[38)s] | |5 é $.0.3407 (E). dated 8 November 2016.
SRR 2017 2016 | | |&]|18 sHORT TERM LOANS AND ADVANCES
e 2( | |&||(Unsecured, Considered Good)
SURELUS 21Z| [°||Advancesto suppliers
> 3 4 i
g;:.:::l:nc:l::‘:i . I NENERH AR HENR of | |8l & Other Vendors 10000 -
Add: Arising pursuant to the < (8| |8 2| |R] HEEREERSEENERERE 2{7|Z| | |Advances o Capital Supplier 3349 -
scheme (refer Note 1B(¢)) 5,553.70 - g 3] |83 8 |8 g ||3)B|5|2)8[2|8|2[3]8|3[8 [ | |Prepaid Expenses 555 -
Clocing Balascs 55370 _ — = t— of || Balances with Government
gf [ [Authoriies 74440 -
Profit & Loss Account < [#] [T s =
Opening Balance - 2 5
Add : Profit for the year (62.53) - o |2 (2] 3| SE L X CUUNTASSETS
Gl 3] [ = S[* Other Current Assets 028 -
(62.53) - HEERER [ ko
ik 549117 ) HEEREE gl |3 B Advances to vendors 12077 -
Ol sl fo| |33 al |3 Total 130.05 -
B 8] |3[® 8| |5
Note No. 5 20 REVENUE FROM OPERATION 24.1 Actuarial Gain/(Loss) Recognized  March 31, March 31,
Particulars As at March 31,2017 As at March 31,2016 Particulars March 31,2017 March 31,2016 2017 2016
Sale of Products Actuarial Gain/(Loss) for the period
BORROWINGS Long  Current Short Long  Current Short Sales Domestic (Gross) 2127022 £ (Obligation) 16.19
term Term term ti Term Sales Export (Gross) 642.13 - Actuarial Gain/(Loss) for the period
Other Operating Revenue 168 - (Plan Assets) .
Secured Borrowings Total Gain/(Loss) for the period 16.19
1) From Banks 315461 119168 231851 z 5 S Revenue From Operation (Gross) 21.914.04 - Actuarial Gain/(Loss) recognized
2) From Financial Less : Excise Duties 1.947.79 - for the period PIT
Institutions & Others 892 - = e 2 B Revenue From Operation (Net) 19.966.25 = Unsecognized Actuarial Gain/(Loss)
TOTAL SECURED Segment Reporti ket gt i ala . .
BORROWINGS 316354 119168 2318.51 . . - The Principal business of the company is manufacturing and sale of pe
chemicals. Al other activitics of the company revolve around its main 2 Chnge I th .
Unsecured Borrowings business. Hence, there is only one primary reportable business segmentas | 242 Changes in the present value of obligation:
530222 35.04 . - defined by Accounting Standard -17 as notified by the Companies
TOTAL UNSECURED (Accounting Standards ) Rules, 2006. ::ff*‘"! ““‘"r“ “’_‘""l"ga"““ L 0501
BORROWINGS 02.22 - - .04 2 5 ginning of periox . -
53 3 Note  Particulars March 31,2017 March 31,2016 Add : Interest Cost 731 -
Total 846576 119168 231851 35.04 - - No21  OTHERINCOME Add : Current Service Cost 942 -
Interest on Fixed Deposit Add : Past Service Cost - -
Note: with Bank 729 - Less : Benefits paid 27 -
1) Working Capital Loans Interest on Sales tax & IT Al Astuarial Cgrin¥ioss
a) From banks were secured by way of hypothecation of stock and book debts and first charge on land building and plant and machinery cfund reccived 19.89 = on obligation (16.19) -
situated at Plot No C-105. MIDC, MAHAD. Dist: Raigad otal 27.18 = Present value of obligation
b) Personal Fiher p s : se1 5
2)Term Loan o 2 COST OF MATERIAL atend of period 12331
a) All term loans are secured by way of hypothecation of stock and book debts and first charge on land building and plant and machinery CONSUMED 243 Amounts recognized in the balance sheet
situated at PlotNo C-105. MIDC, MAHAD. Dist: Raigad Opening Stock of
P direotor of Raw Matedals b : Present value of obligation at the
¢) Term loan from Axis Bank carrics interest rate of Base rate plus 3.15% (12.40% p.a. at 31 March 2017) and is repayable in 27 Quaterly Add : Purchases 14452.34 - ikl 12831
installments commenced from May 2014 "Term loan from Axis Bank carries interest rate of Base rate plus 3.15% (12.40% p.a. at 31 March Less : Closing Stock of il P ; -
2017)and i in 18 Quaterly 1 from July 2016 "ECB loan from Bank of Baroda carrics interest ratc of Base Raw Materials 844.03 - e o0 N
rate plus 4.75% (5.2% p.a. at 31 March 2017) and ble in 28 Quaterly from Sep 2014, ‘Car Loan from Tata Total 14,167.04 - Assets at end of period
Motors Finanacc Ltd carrics interest rate of (9.50% p.a. at 31 March 2017) and is repayable in 60 Monthly installments commenced from Funded Status (125.81)
March 2015, ‘Car Loan from Ford Credit India Pvt Ltd carries interest rate of (9.50% p.a. at 31 March 2017) and is repayable in 60 Monthly || 23 Changes in inventories of Unrecognized Past
installments commenced from Sep 2016 Finished Goods, Service Cost -
3) Other loans are interest free which is taken from related parties. Work in progress and Net Asset/(Liability)
Stock in Trade recognized in the
6 DEFERRED TAX Asat Asat Note Particulars Asat Asat Finished Goods 1,019.93 : Balance Sheet 1258y -
March 31 March 31 ||No.7 March 31 March 31 Work in progress 403.53 %
2017 2016 2017 2016 Opening Stock 1,423.46 - 24.4 Expenses recognized in the Profit and Loss account
Deferred Tax Assets/(Liability) Long Term Provisions Closing Stock " 2
On account of difference between net book value of the Provision For Gratuity Finished Goods 630.12 & Current Service Cost 39.42 =
capital assets as per books vis--vis written down value (Refer Note No. 24) 12581 S Work in progress 187170 2 Add : Interest Cost 731 -
as per Income Tax Act (3,186.58) R 125.81 - 3 . 2,501.82 - Add : Past Service Cost -
Deferred Tax Assets: 8 TRADE PAYABLE Changes in inventories of Add : Net Actuarial
On account of gratuity 12581 - || creditors for goods 8 Finished Goods, Work in (Gain)/Loss recognized (16.19) =
Bonus & Leave encashment 19.15 - ||Creditors for expenses = progress and Stock in Trade  (1,078.36) - Expenses recognized in the
Accumulated Loss Urdhwa a 538, X
Ascomnlaed Loss aas s | [Tota 2,538.40 000 |, EMPLOVEE RENEETTS Profit and Loss Account 3055
Net Difference Asset (37.20) - ||9 OTHER CURRENT ENLENASS 245 Assumptions used in actuarial valuation of gratuity
Tax Rate in % 3461 - ||LABILITIES ;“'“ o, Wages & Other SisE 5
Net Deferred Tax Assets Current maturities of long-term debt Garedld 92 # %
/ (Liabilities) (1247) | Refer Note 3) 1,191.68 - Office Personnel Expenses 30.28 - nierenDissont Raie 0o
Deferred Tax Liability recognised Creditors for capital goods 5174 - Total 97891 b = g
il previows year (254.67) Stattlory labilites e 0.05 | Note: Salaries, Wages & Other Benefits, recognized as expense for the year compensation 015
Deferred Tax Liability for Salary and Bonus Payable 3678 3 is as under : Rmelof rewm (expected)
Current Year (241.80) Advance received from customers 209 I | Salaries and Wages 408.50 - on plan assets .
Total 1,330.76 0.05 Director Remuneration X 3279 - I:mph{yee Attrition Rate
10. SHORTTERM PROVISIONS 1)The Company has not reccived the required information from | SO Gratuity and othet centives A - oot Bervice) W 220
Others Provisions. suppliers regarding their status under the Micro, Small and| COMrivon to Labour Welfare Fun A )
Medium Enterprises Development Act, 2006 and hence| COntract Labour Charges 426,68 3 2 T
Income Tax Payable ( Net) 20692 - e Tpise P 3 : 948.63 - (Notell)  860.54 -
Provision for Expenses 16227 . ||disclosures as required under Schedule III of the Companies| 1y, .y1vying tables sets out the disclosures relating to gratuity benefits as e i .8
i =2 Act, 2013 relating 1o amounts unpaid as at the year end together| i b i bl Other Borrowing Cost 1.52 -
Total 369.19 - || withinterest paid/ payable, etc.. have not been made. roquired by Acconnting Standard ). 5'Emgloyes Bencfits: Total 932.06 =
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Note
No

27

28

Sr No.

Particulars March 31 March 31
201 2016

Interest Expenses
Includes
On loans for fixed periods
from banks 10.98 -
On cash credit and other
facilities from banks 849.56 -
Total 860.54 -
OTHER EXPENSES
Other Manufacturing
Expenses
Power & Fuel Expenses 525.88 -
Water Charges 77.05 -
Freight Inward 61.16 g
Processing Charges 50.58 -
Laboratory Expenses 16.98 -
Consumable Stores 18.75 -
Other Manufacturing Expenses  189.01 -
Sundry Factory Expense 16.46 -
Sub Total (A) 955.85 -
Administrative, Selling
nlld Distribution Expenses
Conveyance & Traveling
Expen 23.16 -
Sales Promotion Expenses 19.27 =
Freight & Transportation .
Sales 59.54 -
Commission on Sales 28.93 -
Telephone/postage/Internet
Charges 17.63 =
Insurance 29.09 -
Printing & Stationery 22.03 -
Professional Charges 85.67 -
Repairs & Maintenance 1279 -
Rates & Taxes 242 -
Rent 0.92 -
Misc. Exp 5122 &
Discounts 249 -
Forex Gain/ Loss on 19.10 -
Office expenses 16.54 -
Auditor Remuncration
(Refer Note No. 29) 1.65 -
Provision for Doubtful Debts 15.00 -
Demerger Expenses 5.65 -
Loss on sale of Motor Car 1.65
Sub Total (B) 41475 -
Total (A+B) 1,370.60 -
Exceptional Ttems
Impairment of Work in
Progress Written off
(Refer Note No. 23.1) 2,619.10
Impact of Profit and Loss
for the year of 2015-16
(Refer Note No. 23.2) 442.19

3,061.30 -

of the difference between the fair
value and book value of ts taken from Demerged
company amounting to Rs. 26,19,10,397/- . The Same has
been charged to the Profit & Loss Account of the company
in the terms of the composite scheme of arrangements has
sanctioned by the honorable NCLT Mumbai Bench vide
order dated 13.04.2017

Exceptional items consist

Impact represents of Profit and Loss for the year of 2015-16
is taken afier restating of financial statements in the terms
of the composite scheme of arrangements has sanctioned by
the honorable NCLT Mumbai Bench vide order dated
13.04.2017.

Related Party Transaction
(Rupees in Lakhs, except for share datail otherwise stated)

Party Relationship
Mr. Shivanand Hegde Director
Mr. Sumant Kharsambale Director

M

s Omkar Speciality

Chemicals Limited Holding Company
M’s Harishree Acromatics
& Chemicals Py Ltd Associate Company-
Common control Exist

Nature of
Transaction

Relationship Ason Ason
March 2017 March 2016

1 ‘Transaction with related parties

Directors Director/Key

Remuneration Management  32.79 :
Personnel

Purchase of Goods

Ombkar Speciality ~ Holding

Chemicals Limited Company 33.80 -

Sale of Good:

Ombar Speciality  Holding

Chemicals Limited  Company 28071 =

Purchase of Assets

Omkar Speciality  Holding

Chemicals Limited  Company 26937 -

Loan Taken

peciality  Holding
Chemicals Limited Company 68735 35.00

Processing Charges  Common

Harishree Chemicals Director 5.20
Co. Pvt. Ltd.
2. Outstanding balances
of related partics
Omkar Speciality ~ Holding
Chemicals Limited  Company 2959.41 35.00
Harishree Chemicals Common
Co. Pvt. Ltd. Director 1.08 -
29 Payments to Auditors
(a) As Auditor 1.25 -
(b) For Taxation matter 0.40 -
Total 1.65 -
30 Value of Imported raw materials & Stores consumed
and percentage of consumption:
Raw Material
Imported 387.43 "
Percentage 2.7 X
Indigenous 13,779.61 -
Percentage 87.17% -
TOTAL 14,167.04 -
Percentage 100%
31 Consumable Stores
Imported -
Percentage 5 S
Indigenous
Percentage 100%
TOTAL
Percentage 100%
12 Earnings and Expenditure in Foreign Currency :
nings in Foreign Exchange
\ lue of Export (FOB) 642.13 -
Expenditure in Foreign Currency
Purchase of Raw Material 387.43
Capital Expenditure -
Other Expenses 2131
Interest - -
vidend remitted in lomgn currency . -
Value of Import on CIF
Raw Material 38743

Capital Goods = -

LASA SUPERGENERICS LIMITED

Note Particulars March 31 March 31
No 2017 2016
33 Basic and Diluted Earnings Per Share is calculated as under:
Profit attributable to
Equity Sharcholders (62.53) -
Less : Profit attributable to
Preference Shareholders - -
Profit attributable to
Equity Shareholders (62.53) &
Weighted average number of
Equity Shares:
-Basic 50,000.00 -
-Diluted 50,000.00 -
Eamings per Share (in Rs.)
asic (125.07) b
Diluted (125.07)

Basic Eamings Per Share are computed by dividing net profit after tax by
weighted average no of equity shars.

34. Previous year figures have been re-grouped and reclassified
wherever necessary to conform to this year's classification. In view of
Acquisition of APT business, the reported previous year figures are not
directly comparable.
K. DETAILS OF OTHER GROUP COMPANIES:

CAPITAL STRUCTURE:
1) CAPITAL STRUCTURE OF AMARNATH SECURITIES LIMITED:

Number Rs.
of Shares

Share Capital

Authorised Share Capital:
Equity Shares of Rs. 10 each
TOTAL

40.00.000 4.00,00,000
40,00,000  4,00,00,000

Issued, Subscribed and
fully paid up:

Equity Shares of Rs. 10 each 3000200  3,00,02,000
TOTAL 3000200  3,00,02,000

2) CAPITAL STRUCTURE OF HARISHREE AROMATICS
AND CHEMICALS PVT. LTD.:

Equity Shares of Rs. 10 cach  3,30,000  33,00,000
TOTAL 330,000 33,00,000
Issued, Subscribed and
fully paid up:

Equity Shares of Rs. 10 cach
TOTAL

3,30,000 33,00,000
0,000 33,00,000

3) CAPITAL STRUCTURE OF SVAKS BIOTECH INDIA
PVTLTD:

Authorised Share Capital:
Equity Shares of Rs. 10 each
TOTAL

50,000
50,000

5,00,000
5,00,000

Issued, Subseribed and
fully paid up:

Equity Shares of Rs. 10 each
TOTAI

25.000 2,50,000
25,000

4) CAPITAL STRUCTURE OF OMKAR
SPECIALITY CHEMICALS LIMITED:

Authorised Share Capital:

Equity Shares of Rs. 10cach ~ 4,19.50.000 4,195
Preference Share of Rs 10 each ~ 27.50,000 275
TOTAL 447,00000 4470
Issued, Subscribed and

fully paid up

Equity Shares of Rs. 10 each  2,05,78.004 2,057.80
TOTAL 2,05,78,004  2,057.80

Financial Information of Group
Companies (Year Ended March 31,2017)

Amarnath Securities Limited (Rs)
Total Income 3425195
Total Expenditure 1632127
Profit/(Loss) before Tax 1793068
Provision for Tax (including Deferred

Tax and Prior period adjustment) (581064)
Profit/(Loss) after tax 1212004

Harishree Aromatics and Chemicals
Private Limited (Rs in Lakhs)

Total Income 1846.32
‘Total Expenditure 1842.33
Profit/(Loss) before Tax 3.99
Provision for Tax

(including Deferred

‘Tax and Prior period adjustment) ~ (13.37)
Profit/(Loss) after tax 9.38)

‘OmKar Speciality Chemicals Ltd (Rs in Lakhs)
Total Income 726.48

Total Expenditure 31527.89
Profit/(Loss) before Tax (3122.79)
Provision for Ta:

(including Deferred Tax

and Prior period adjustment) (565.98)
Profit/(Loss) after tax (2556.82)

Svaks Biotech India Private Limited (Rs)

Total Income 603680
Total Expenditure 23133
Profit/(Loss) before Tax 580547

Provision for Tax

(including Deferred

Tax and Prior period

adjustment) 0
Profit/(Loss) after tax 580547

L. THERE ARE NO OUTSTANDING LITIGATIONS AND
DEFAULTS OF OMKAR SPECIALITY CHEMICALS

IMITED (TRANSFEREE ENTITY), PROMOTE!

DIRECTORS OR ANY OF THE GROUP COMPA!

M. PARTICULARS OF HIGH, LOW AND AVERAGE PRICES
OF THE SHARES OF THE LISTED TRANSFEROR
ENTITY i.e. OMKAR SPECIALITY CHEMICALS

LIMITED:

Particulars 2015 2006 2017

High:

NSE 16480 18320 15590

BSE 16240 183.00 15530
15135 17275 15195
151.60 173.70 151.80
15771 17834 15331
155.54 17825 15364

MATERIAL DEVELOPMENT AFTER THE DATE OF

The Hon'ble National Company Law Tribunal of Mumbai Bench has approved
the Composite Scheme of Arrangement between Omkar Speciality Chemicals
Limited and Lasa Supergenerics Limited vide its order dated April 13,2017.

Anti-Semitic, racist
bug fixed by Twitter

THE SITE prohibits ad campaigns involving offensive content

© AGENCIES
San Francisco

Twitter has fixed a “bug” on its
platform that allowed advertisers
to target "Jew haters" and others
with racial epithets and terms
like "Nazi", the microblogging
site announced.

According to a report by The
Daily Beast on Friday, Twitter
ads returned 26.3 million users
who may respond to the term
"wetback", 18.6 million to "Nazi"
and 14.5 million to "n***er".

“We determined these few
campaigns were able to go
through because of a bug that
we have now fixed,” recode.net
quoted a Twitter spokesperson
as saying.

"Twitter prohibits and prevents
ad campaigns involving offensive
or inappropriate content, and we
will continue to strongly enforce
our policies."

Earlier this week, Facebook
faced criticism after reports

emerged that the social network-
ing giant allowed advertisers to
target users based on categories
like “Ku-Klux-Klan” and "Jew
hater".

Google was also found to allow
advertisers to specifically target
ads to people typing racist and
bigoted terms into its search bar.

While both  implemented
changes to its targeting platform,
the incident has spurred fresh de-
bate as to whether these giant in-
ternet companies should add
more pro-active human oversight
to their algorithms, especially to
filter inappropriate and hateful
speech. IANS

Indians invented
‘zero’ 500 years
earlier than

thought: Study

© AGENCIES
London
An ancient Indian

manuscript, dating back to the
third century, has revealed the
oldest recorded use of 'zero' -
pushing back one of the great-
est breakthroughs in the histo-
ry of mathematics back by
over 500 years, Oxford scien-
tists say.

Bakhshali manuscript was
found in 1881, buried in a field
in what was then an Indian vil-
lage called Bakhshali, now in
Pakistan. It has been at the
Bodleian Libraries in the UK
since 1902. Researchers at Uni-
versity of Oxford in the UK
used carbon dating to trace the
origins of zero to the
Bakhshali manuscript. They
found that the text contained
hundreds of zeroes, putting
the birth of 'zero' or 'mought’,
at 500 years earlier. PTT

California lawmakers passed a
"sanctuary state" bill to protect
immigrants without legal residen-
cy in the US, part of a broader
push by Democrats to counter the
government's expanded deporta-
tion orders.

The Senate Bill 54 introduced by
Los Angeles Senator Kevin de
Leon would limit state and local
law enforcement communication
with federal immigration authori-
ties, and prevent officers from
questioning and holding people on
immigration violations, reports
the Los Angeles Times.

After debate in both houses of
the Legislature, the bill was ap-
proved on Saturday with a 27-11
vote along party lines.

The decision came hours after a
federal judge in Chicago blocked
President Donald Trump's admin-
istration's move to withhold the
Justice Department from granting
funds to discourage so-called

California passes
‘sanctuary state’ bill

© AGENCIES
an Francisco

sanctuary city policies.

The Department had pledged to
slash government grants for law
enforcement from any so-called
sanctuary cities, which limit the
collaboration between local and
federal authorities on immigra-
tion enforcement.

On the Senate floor, De Leon said
on Saturday: "These amendments
do not mean to erode the core mis-
sion of this measure, which is to
protect hardworking families that
have contributed greatly to our
culture and the economy.

“This is a measure that reflects
the values of who we are as a
great state.”

Trump signed an executive
order on January 25 seeking to
withhold fal funding for "sanctu-
ary states".

The nine governments on the
blacklist are Chicago, California,
New Orleans, New York, Philadel-
phia, Nevada's Clark county, Illi-
nois' Cook county, Florida's Mia-
mi-Dade county and Wisconsin's
Milwaukee county.

British Airways plane evacuated

® AGENCIES
Paris

A British Airways flight from
Paris was evacuated at Charles de
Gaulle airport here on Sunday
for security reasons after passen-
gers were told a "direct threat"
had been made towards the air-

craft.

Flight BA303 was due to take off
for London when the incident oc-
curred, with police and fire en-
gines surrounding the plane on
the tarmac, reports the
Guardian.

One passenger said those on
board were informed by the pilot
that an individual had made a di-
rect threat against the aircraft.

Passengers were led off the
plane and individually searched
by armed officers, with luggage
in the hold searched by dogs.

Travellers had waited on the
plane for about an hour, at first
being told there were "technical
issues".

"They were then told the plane
was to move to another part of
the airport. Then they noticed po-

CEYXNY
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British Airways said:"“The safety and security of
our customers and crew is always our top priori-
ty...We would never operate a flight unlessitis

safe to do so.”

lice and fire engines quickly sur-
round the plane and dozens of
armed officers and firefighters
got out,” Anderson tweeted.
"Every single person and every
single item of baggage was
searched. That took around an

hour," he told the BBC.

British Airways said: "The safe-
ty and security of our customers
and crew is always our top prior-
ity.. We would never operate a
flight unless it is safe to do so."
TANS

6 NASA scientists to emerge
Jfrom a Mars-like habitat

® AGENCIES
New York

Six Nasa scientists, who were liv-
ing in isolation on a Mars-like
habitat in Hawaii since January
to determine astronauts' psychol-
ogy and requirements during
manned space missions, will re-
turn to civilization on Sunday.

In January, the crew of four
men and two women were quar-
antined on a vast plain below the
summit of the giant volcano
Mauna Loa —one of Hawaii's five
volcanoes and the world's largest.

They remained there for an
eight-month simulation activity
to gain a better understanding
and to get a bit of a feel for how
astronauts would respond men-
tally, physically, and most impor-
tant, psychologically to a long-
term on a manned space mission
as well as in an inhospitable envi-
ronment.

“Long term space travel is ab-
solutely possible,” Laura Lark,

Thedata gathered
during this mission
can better help in
choosing crews that
have certain traits
and a better chance
of doing well during
a potential two-to-
three year Mars
expedition

specialist at the Hawaii Space Ex-
ploration Analog and Simulation
(HI-SEAS) project, led by the Uni-
versity of Hawaii at Manoa, was
quoted as saying to the
inquisitr.com on Saturday.
“There are certainly technical
challenges to be overcome. There
are certainly human factors to be
figured out, that's part of what

HI-SEAS is for. But I think that
overcoming those challenges is
just a matter of effort. We are ab-
solutely capable of it,” Lark
added. Their experiment includ-
ed everything from being forced
to live in the cramped habitat of
the dome to having to rely solely
on packaged food - and virtually
no contact with another living
soul.

The atmosphere was as similar
as possible to what life on Mars
would be. All of the communica-
tions the crew could have with
the outside world was subjected
to a 20-minute delay -- the time it
takes for signals to get from Mars
to the Earth.

The data gathered during this
mission can better help in choos-
ing crews that have certain traits
and a better chance of doing well
during a potential two-to-three
year Mars expedition, which
‘would then pave the way for hu-
mans settlement in the red planet
by around 2030. IS




