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LASA SUPERGENERICS LIMITED

B /207, City Point, J B Nagar Andheri (E), Mumbai 400059, Tel: +91- 7798888147 / +91-22-43701092, e-mail: cs@Ilasalabs.com, www.lasalabs.com

WORLD'S FACTORY FOR VETERINARY MEDICINE

Leader in Veterinary APl Market, a high entry barrier Business
Niche player in the API Vet industry, 35% market share in the Animal healthcare market
Established player with a niche mix of high quality product portfolio.

Strong Technical know how of Catalytical Chemistry

Rich Management experience of over 2 decades in catalytic chemistry

Use of catalysts significantly reduces of cost of raw material time, curtails toxic
concentration in effluents and enhances yields.

Fully Backward Integrated and Fungible and Manufacturing Facilities

Differentiating edge. Each process starts from the basic petrochemical derivatives,
enhancing yields, creating scale and Operating efficiencies Four fully vertically units
in Chiplun and Mahad (Maharashtra).

Strong and Nice product portfolio
13 products with high opportunity and demand in Domestics Global Market
No product dependency, top 7 Segments contribute to 80% of topline.

Esteemed and Diversified Clientele. Domestic and Global
Over 400 domestics and Global customers across product portfolio
Global footprint across 27 countries.

Stringent Regulatory Norms already in place
Certified facility leading to greater market access 4 FDA approved pharma zones
10 DMF approved products; 7 process patent in Pipeline.

Strong R & D capabilities, well equipped inhouse R & D center

Consortium of technocrats with cumulative experience spanning over 200 years,
work in tandem, to develop catalysts and patent processes, to create a high yielding,
better quality products.

Lets Grow Together. Listing Soon

STATUTORY ADVERTISEMENT ISSUED IN COMPLIANCE OF SEBI CIRCULAR NO. SEBI/CFD/SCRR/01/2009/03/09 DATED SEPTEMBER 03, 2009 AND CFD/DIL3/CIR/2017/21 DATED MARCH 10, 2017
PURSUANT TO THE GRANT OF RELAXATION BY SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI) VIDE THEIR LETTER NO. CFD/DIL-1/BNS/AKD/22048/2017 DATED SEPTEMBER 13, 2017
FROM THE APPLICABILITY OF THE RULE 19(2)(b) OF THE SECURITIES CONTRACTS (REGULATIONS) RULES, 1957.

A.NAME AND ADDRESS OF ITS REGISTERED OFFICE:

Lasa Supergenerics Limited was incorporated as a public limited company on March 11, 2016 (Company Registration Number: 274202 and having Corporate Identification Number: U24233MH2016PLC274202) under the Companics Act, 2013 with the Registrar of Companics,
Mumbai, Maharashtra (“RoC")

Registered Office: C-105, MIDC Mahad, Raigad, Maharashtra — 402301

B. DETAILS OF (1

'GE OF NAME AND/OR OBJECT CLAUSE: No change in name and/or object clause.
2) Pravin Herlekar is a Bachelor of Technology in Chemical

C. CAPITAL STRUCTURE - PRE AND POST SCHEME OF ARRANGEMENT: Engincering from Indian Institute of Technology (1IT), Bombay and is a

E.NAME OF TEN LARGEST SHAREHOLDERS:

Y AT R Post Graduate in Studies from Mumbai University. He has
are.Lapital of the Company Tre Scicme Sr.No.| Name of the sharcholder  [No. Of shares | % of equity capital Interest in the company on overall experience of over 4 decades in the field of Product
Particulars Aggregate Value at Face Value (Rs.) - ~ - - Mark
Authorized Share Capital 1 Omkar Pravin Herlekar 52,51,500 2297 Promoter, Chairman & 3) Rishikesh Herlekar is a B.E. (Chemicals) graduate and pursuing M.
. . Managing Director Tech in Pharmaceuticals Sciences. He is also involved in Accounting,
Equity Shares 3,50,00,000 of Rs. 10/- 35,00,00,000 3 Omicar Speciality Chemicals Audit & Finance area, Coordinating with Production, Quality
Total 35,00,00,000 £ (s G g P y drelatec ers
b Limited 2286445 10.00 Promoter Group Company ction, Quality related Matters.
Issued. Subscribed and Paid-up Share Capital : e ST T 15 = f BUSINESS T e i i
- - 3 ravin Shivdas Herlekar 21.00.82 . romoter asa imited ('Lasa') is a vertically integrated group
Equity Shares 50,000 of Rs. 10/~ 5,00,000 1 Rishikesh Pravin Herlekar 5.17.006 226 Promoter spanning the entire veterinary, animal and human healthcare value
Total 5,00,000 3 Svaks Biotech India Private chain—from  discov delivery, with established credentials in
Share Capital of the Company Post Scheme Limited 3.80,000 1.66 Promoter Group Company | "eSedrch, ::;’;““““""“ and b""’“’h"‘;"“‘"‘“ ey (mthely
- =~ 1 1 it
Particulars ‘Aggregate Value at Face Value (Rs.)| |6 Sunil Jain 0.46 B T b ot L“a“s;’g,‘;u; e St e
Authorized Share Capital 7 Deenar Krishnarao Toraskar 044 = Konkan region of It specialises in catalyst chemistry’ and
Equity Shares 3,50,00,000 of Rs. 10/ 35,00,00,000 3 iksha Advisors LLP 043 z intic/ veterinary API products with the largest
9 Anugrah Stock & Broking Pyt production capabilities and product categories in India. To efficiently
Total 35,00,00,000 Ltd 97.860 043 % control the supply chain, the group backward integrated its key
Issucd, Subscribed and Paid-up Share Capital o Y 97184 042 3 molecules - from discovery research up to full-scale bulk production.
Equity Shares 2.28,64,449 of Rs. 101~ 33.86.44.490 - Lasa group's marketing footprint is entrenched across developing
Total 22.86,44.490 markets in multiple countries. Similarly, the group expects to augment
otal 186,44, F. DETAILS OF PROMOTERS: its export footprint significantly in width and depth in the future. The
i 1) Omkar P. Herlekar is the Chairman and Managing Director of Lasa Supergencrics Limited. Upon assuming the - group has alliances with leading Indian and global animal health care
D. SHAREHOLDING PATTERN OF THE PROMOTER AND PROMOTER GROUP: ¢ dership of Lasa, he charted a multi-pronged approach for its corporate growth. E: ing a global presence for the and uses Good Practice (GMP) and
Sr.No.|  Promoter Number of shares held | % Held group, he played a pivotal role in establishing marketing set-up and four subsidiaries across India and globally. Lasa world-class technologies in its operations. group is managed by a
| Omkar Herlekar $2.51.500 | 2297 | placesimmense focus on research. He has played a pivotal role |nunbnomu the group's Catalyst Chemistry divsion that inchuling its Chairman and Managing
= - e focuses on development of veterinary APIs and are widely acclaimed in the Omk Herlek: impelled by passion and
2 Pravin Herlekar 21,00,821 9.18 induty il Undee i adershp, L seicved mumberof mlestocsand ofered sver with the het, Propelled by niche innovation. Our leadership team, which is guided by
3 Rishikesh Herlekar 5.17,006 226 hackasedi i & - IP these values, is well positioned to lead the group into the future. Looking
ardinteg: ahead, Lasa group is determined to achieve its goal of becoming a
Promoter Group Companles ______ Mr. Herlekar's visionary and astute entreprencurial leadership resulted in Lasa emerging as one of the leading animal  Jeading foros s the nichic mciona) bealth Gare soions. Tho GEotive o
4| Omkar Speciality Chemicals Limited | 22,86,445 [ 1000 healthcare in India. driven by rescarch, and strategic thinking on a global scale. His clear vision, steady  which the group was founded have alw pired sustainable growth
5 | Svaks Biotech India Private Limited | 3.80,000 | 166 guidance and boundless passion for organic chemistry serve as catalysts for the steady and continued cxpansion of the — through innovation in the last four years, and shall continue to do so in

group. times to come.
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1) Mr. Omkar Herlekar Chairman & Managing Director H. REASON FOR THEAMALGAMATION:
2) Mr._Shivanand Hegde Whole-Time Director Ombar Speciality Chemicals L busi ithdi busi file, growth potential, risk-rewards, y and capit
3) Mr.Sumant Kharasamble | Whole-Time Director and are largely independent of each other. With a primary intention of achieving operational efficiencies, it has been decided by the
4) Mr. Hardesh Tolani Director of OSCLio0d: the Veterinary API intoLasa§ ics Limited
5) Mr. Ajay Sukhwani Director In consideration of the above mentioned business rationale and related benefits, this Scheme between Lasa Laboratory Private Limited, Urdhwa  |_LASA SUPERGENERICS LIMITED
i Dircctor Chemical Company Private Limited, R!shlchem Rcsenrch Limited, Desh Chemicals Private Limited, Lasa Supergenerics Limited and Omkar Speciality
Company Secretary and Compliance Officer | Chemicals Limited is being
8) Mr. Minesh Bhosle Chief Financial Officer
1. FINANCIAL STATEMENTS OF THE COMPANY: Notes on Financial Statements 1 to 34
Balance Sheet (Rsin Lakhs) 4. LATEST AUDITED FINANCIAL STATEMENTS > ¥
Asat Aat alance Sheet (Rsin Lakhs) 1A, GENERAL INFORMATION
Particulars March31 | March 31 Asat Asat | Lasa Supergeneris Limitcd ('Lasa” or the *Company’) having registered addressat H No 1071, Kedar Co-op Hsg Soc,
2017 2016 Particulars Note No.| March 31 | March 31 | Shirgaon, Kulgaon (E) Badlapur Thane, carries on b yAPL& of Bulk Drugs.
Shareholder's Funds 2017 2016 The Company was incorporated under the Companies Act, zol 3onMarch 11,2016
Share Capital 5.00 5.00 Py T
Share capital suspense account | 2,057.80 - Share Capital ) - so0 | 1B SCHEMEOFARRANGEMENT:
Reserves and Surplus 5491.17 - Share capital susponse scoount 3(by 2,057.80 | a) The Board of Directors of Lasa Supergenerics Limited (LASA') the company, have approved the Composit Scheme of
- " 7.553.97 5.00 Reserves and Surplus 4 549117 - Arrangement (‘the Scheme”) Veterinary AP Undertaking of Omkar Speciality Chemicals Limited to Lasa Supergenerics
Non-Current Liabilities 7.553.97 5.00 | Limited formerger of with the Company with effect from appointed date April 1,2015. The Hon'ble High Court of Bombay
Long-term borrowings 8.465.76 35.04 Non-Current Liabilities April 27,2017
Deferred tax liabilities Net 1287 = Long-term borrowings 5 8,465.76 3504 | b)Interms ofthe Scheme, all assets, liabilities and reserves. of Veterinary APl undertaking of Omkar Speciality Chemicals
Long term provisions 12581 & Deferred tax liabilitics Net 6 12.87 - Limited (OSCL) have been vested with the Company with effect from April 1, 2015 and have been recorded at their
8.604.44 35.04 Long term provisions 7 12581 - spoc Srde z ;
g:;‘m'::r":'::; Current Liabilities 860444 | 3504 | ) All the inter-company balances between the Company and its AP unit taken from OSCL as at April 1, 2014 stand
Short- ings - 2 lled.
Trade payables > Short (o bosrowings > el . :‘:“':;?o any willissue 2,05,78,000 equity shares of Rs. 10/- each, fully paid-up, of the Company to the holders of Equity
Ponela i lBe ppct Trade payables 3 253840 ) e Company willissue 2,05.78,000 equity shares of Rs. 10/~ cach, fully paid-up, ofthe Company sofEquity
§ Other current liabilities 9 133076 0.05 | shares of OSCL whose names will be registered in the register of members on the record date, without payment being
(Stioeiztecm proyi : ; ived in cash, in th f fully pai ity shares of Rs. 10/~ cach of th f fully
6. 556 85 0.05 Short-term provisions 10 369.19 - received in cash, in the ratio of | (one) fully paid-up equity shares of Rs. 10/~ cach of the Company for every | (onc) fully
TOTAL 2271526 009 6,556.85 0.05 | paid-up equity shares of Rs. I held in LASA. Pending issuc of such shares as at March 31,2017, the face value of shares to be
Nos e et Aets 2 TOTAL 2271526 | 40.09 Share Capital Suspensc A notes 3(a) & 3(b)
Fixed assets Non-current Assets ¢) Accordingly, in terms of the Scheme, after giving effect to the aforesaid, the difference has been adjusted against the
K i Fixed assets Capital Reserve Account as under 1B (I):
Iﬁ’;ﬁ"’im“ﬁis 1 'i;:;; Tangible assets (@ | 1128557 =
cies ¢ - Intangible assets 11(b 421.23 -
Capital workein-progress 2950.73 " Capilgn: wof:_i“_pmw“ “:c)’ Gy k) Significant Accounting Policies
Non-current investments 0.10 = Non-current investments 12 0.10 - .
Long term loans and advances 4981 . Lone term loans and advances 13 4081 _ | i.BASIS OF PREPARATION OF FINANCIALSTATEMENTS
Other Non Current Assets 28.09 Othes Nog Cusrent Asscda 14 2809 | 3500 | The financial statements are prepared under the historical cost convention in accordance with the generally accepted
14,735.53 1473553 | 3509 | accounting principles in India,the provisions of the companies Act, 2013 and the applicsble accounting standards. The
Current Assets Current Assets company I basis.
Inventories 334585 - Inventories 15 334585 - | ii USE OF ESTIMATES
Trade reccivables 3,504.17 ] ‘Trade receivables 16 350417 - | The preparation of financial statements requires estimates and assumptions that affict the reported amount of Assets and
Cash and cash cquivalent 11623 5.00 Cash and cash equivalents 17 11623 | 500 | Liabilitics on the date of the financial statements and the reported amount of Revenues and Expenses during the reporting
Short-term loans and advances 883.43 - Short-term loans and advances 18 883.43 = | period. Difference between the actual results and the estimates are recognized in the period in which the same are
Other current assets 130.05 - Other current assets 19 3003 - | known/materialized.
7,979.73 5.00 - el 00| iii. FIXED ASSETS
TOTAL 22,715.26 40.09 s o 1.Fixed Assets are stated at cost of acquisition or construction (net of CENVAT/VAT credit availed) less accumulated
depreciation/amortization and impairment loss, if any. Cost included all dircct and indirect costs relating to the acquisition
Statement of Profit and Loss (R in Lakhs) Statement of Profit and Loss (Rs in Lakhs) and installation of fixed assets, interest on borrowed funds, if any, used to finace/construction of fixed assets ready for
i Leasehold i the period of lease.
Year Ended| Year Ended : Year Ended |Year Ended | 5 (o5 comprises of purchase price and any aunhulablc cost of bringing the asset to its working condition for its intended
Particulars March 31 | March 31 Particulars NoteNo. | March31 | March31 | 3" il ok dassetsthatare notyet ready for theirintended use atthe yearend.
2017 2016 2017 2016 v, INVENTORIES
INCOME ) INCOME 1. Raw Material
Revenue from operations 19,966.25 - Revenue from operations 20 19.966.25 - The company is valuing Raw material, packing material and stores stock by taking costs of purchase consist of the purchase
Othiec Income " 9;;-3 z Other Income 21 27.18 5 price including dutics and taxes (other than those subsequently recoverable by the enterprise from the taxing authoritics),
Jotal Reveaue 19,993 : Total Revenue 19,993.43 5 freight inwards and other directly to the acquisition. Trade discounts, rebates, duty drawbacks,
EXPENDITURE EXPENDITURE Pty : 3 ¢
< 3 < and imilar value of the stock of Raw materials. In determining the cost
Cost of materials consumed 14,167.04 - Cost of materials consumed 2 14,167.04 - e Flont i it Out (BIEOS method Bused
Changes in inventories of finished Changes in inventories of finished e FirstinFitst Out(FIFQ) method s used.
goods, work-in-progress and o, it i 2. Finished Goods and Work in process:
Stock-in-Trade (1,078.36) : Stock-in-Trade 2 (1,078.36) . Finished Goods and Work in process re valued at cost o net realizable value, whichever s lower. The cost i determincd by
Employee benefit expense 978.91 - Employee benefit expense 24 , reducin ue of inventor, i
Financial costs 932.06 - Financial costs 25 932.06 - v. REVENUE RECO(‘NITIOI\
Depreciation and amortization Depreciation and amortization 1. Revenue from sale of good ized when the signi sk i f hip
expense 86351 - expense 1 86351 - transferred by the company.
Other expenses 1370.60 - Other expenses 26 1370.60 - 2. Revenue retuns, sales tax/ VAT d d
Total Expenditure 17,233.75 ] Total Expenditure 17,233.75 ! 3. Interestincome is recognized on time accrual basis.
Profit before Exceptional Profit before Exceptional vi. INVESTMENTS
Items and Tax 2,759.67 - Ttems and Tax 2,759.67 = i ny s S :
b i that are readily tobe held for not more than one year from the date of investment are
Xeeptional items 7 3.061.30 - Bveatmes ; : : ;
Exceptional items 3,061.30 - Profit before Tax (301.62) R ) . ents. All other | long-term t _
Profit hefore Tax (301.62) 7 Tax expense: 2. Current the lowerof costand dividual basi
3 Current tax - 3 3. Long-term investments are carried at cost less any other-th: yporary dimi in value, i eparately in
E - Deferred tax 6 (241.80) . respect of each category of investment,
Deferred tax : (241.80) - Adjustment of tax of previous vii. DEPRECIATION/AMORTIZATION
Adjustment of tax of previous years (Net) 271 - Depreciation on all fixed assets is provided as per the provisions of Companies Act, 2013 on Straight Line Method.
years (Net) 271 = Profit for the period (62.53) & Depreciation is calculated on pro-rata basis from month of installation till the month of the assets are sold! disposed off.The
Profit for the period (62.53) - Earnings per equity share (in Rs) | 33 - - useful life of|
Earnings per equity share (in Rs) Basic (125.07) - i
Basic (125.07) - Diluted 12507 ¢ EMPLOYEE BENEFITS:
Diluted (125.07) ) 1. Short Term Employee Benefits:
Al short-term employee benefits such as salaries, wages, bonus, special awards, medical benefits which fall due within
Cash Flow Statement (Rs. In Lakhs) itles hi chbenefits and
Particulars March 31] March 31 | [1B): harged 1
2017 | 2016 PacHeuing A 2. Long-term employee benefits
A Cash Flow from Operating Activities (1) Defined
Net Profit before Tax (302) z Book value of assets, liabilities The Company has defined contribution plan for benefits in the form of provident fund. The Company's contributions to
Adjustment for : il Cesve SFABI defined contributi h fProfitand Loss as incurred.
Arising pursuant to the scheme of
Undertaking Assets
arrangement 800 = & 2 28 72 (ii) Defined benefit plans
Depreciation for the year 863 Tangible assets 10,428.72 i
CWIP written back 2619 Intangible asscts 402,05 The Company has defined benefit plans for post employment benefits in the form of gratuity and compensated absences. Liability for
Interest Expenses 861 - Capital work-in-progress 228808 |  defined benefit plans is provided on the basis of valuations, as at the Balance Sheet date, carried out by an independent actuary and
("(’}‘;“_’r“i’,‘"‘u‘o&" "C",'::‘éﬁm —— 12“ E"ﬂ-c""ml‘ "“'“":“::5 6‘]’»")': contributed to employees Gratuity Fund. The actuarial valuation method used for measuring the liability is the projected unit credit
/ Loss on ac ssets ong term loans and advances .
Operating Profit Before A 340004 | method.
Working Capital Changes 4871 = Tt abics ni - i
Adjustments for (increase) / decrease : Ry (B} Comprrsated shecricey
e Cash and cash cquivalents 32115 . ) : :
perating assels: The Company p leave with pay subj les. T
Trade Reccivables (1,364) Short-term loans and advances 1516.00
Inventories (1364) Other current assets 55.85 o certain limits, for /availment. The liability is provi of days of unutilized leave at each Balance
mfr!;';c';":"fza:;':n*::‘; oors 35 Total (1) 20.298.51 Sheet date on the basis of an independent actuarial valuation.
Long Term Loans & Advances 12 Liabilities ix. TAXES ONINCOME
Dt G Asel ©9) Long-term borrowings 676305 |  Income Taxcs arc accounted for in accondance with Accounting Standard 22 (AS 22) “Accounting for Taxes on Income”, Tax cxpense
Other Non Current Assets 7 (35)
Adjst ety PO Deferred tax liabilities Net (145.66) — "
djustments for increase / (decrease) 2 o comprises of Current Tax and Deferred Tax:
in operating liabilities ';:"ﬁ e st i W}II; o h . ’
Trade payables (652) Short-term borrowing 993. Current Tax inrespect of taxable income for the year.
Other current liabilities 606 0 Tadspambise: = 310753 15 Deferred tax assets and liabili ized for the future tax Timing Differences, between the taxable
Short-term provisions 100 Other current liabilities 40123
Other long term liabilities Short-term provisions 53403 | i ing income, that originate i ble of reversal in one o more
ﬁ:;"mf‘T';;';:: from Operations 15(‘:) 35) “Total (ii) 12,687.01 | periods. Deferred tax assets are recognised only to the extent there is reasonable certainty that the assets can be realized in the future,
Net cash flow from Operating activities (A) 2502 [ (35) Equity and Reserves however when there is i carry forward loss under taxation laws, deferred tax lyifthere is
B Cash Flow from Investing Activitie: 5, tiial of —— i d itten-
Purchase of Fixed Assets / Capital Expenditurk  (2,834) = Equity 205780 @ Deferred teach dateand writien-up
Proceeds from sale of Motor car 4 Capital Reserve 5,553.70 toreflect i il ly nay ised.”
Net Cash used in Investing Activities (28.29) -
c Cash Flow from Financing Activities x. PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENTASSETS
Proceeds from other long-term borrowings s | 38 Provisionsi deg resultof iti there will b resources.
zoceeds from (‘";-er sh;ﬂ-l;rlm Wﬂ?\vmss 555 3 Contingent losed in the Notes to Accounts. Contingent Asset: h 1
oney reccived From Fresh Issuc of N
Equity Shares s s 2 BORROWING COST - ) - !
Intercst Paid (861) : Borrowing cost o and of capital goods are capitalized as a part of cost of such assets up to the date when such assets are ready for its intended usc and all other
Net Cash used in Finlncing Activities 439 40 i harged to profit & loss Account.
Net Increase (-Decrease) in xii. IMPAIRMENT OFASSETS
Cash & Cash E'l“""""s (A+B+C) m s The Company assesses at each Balance Sheet date whether there is any indication that an asset may be impaired. Ifany such ind the Company esti theasset. If
Cash & Cash Equivalent at the b fir} 5 i i St S o il A % it o
beginning of the Year 5 ~ such recoverable amount of the asset or the recoverable amount of the cash generating unit to which the asset belongs is less than its carrying amount, the carrying amount is reduced to its recoverable
Cash & Cash Equivalent at the amount. The reduction is treated as an i lossand is ized in the Profit and L nt. Ifat the Balance Sheet date there is an indication that if a previously assessed impairment loss no
end of the Year 116 5 longer exi theasseti h
xiii. CAPITALRESERVE ACCOUNT
Any expensed incurred for raising of funds
xiv. CHANGES INACCOUNTING POLICIES
Th hanges in i i
xv. FOREIGN CURRENCY TRANSACTIONS:
1y i dat th d I dl of f i inthe Statement of Profit and Loss.
2)Forcig onctary d liabilities at the year d the resul h i iscdinthe S fProfitand Loss.
xvi. EARNING PER SHARE
Basic camings pershar s calculted by dividing the net profitor lossfor the year it quity umber of equity g duri Eamings considered i ‘ompany’s earni sharei for the year
after deducting p tax theretofor the period. The w mber of equity s! ing during the peri forall periods presented is adjusted for events, such as bonus shares, other than ion of potential equity shares that
of equity sh without in resources. For diluted per share, the net profit or loss for the period 10 equity d the weighted average number of sh ing d
the period isadjusted I'or the effects of all dilutive potential equity shares.
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Note No. 3 (Rupees in Lakhs, except for share data_if otherwise stated) szl @ = | L]
Particulars As at 31st Asat 31st
March, 2017 March, 2016 8
(A) Share Capital No. of Shares Amount  No.of Shares  Amount 3 H
»
Authorised Capital S 3 o H
Equity Shares of Rs. 10/~ cach.  3,50,00,000 3,500 3,50,00,000 3,500 3 3 z g AR 3 LASA SUPERGENERICS LIMITED
> 3 5 |3 g RE
3,50,00,000 3,500 35000000 3,500 9 - . -
. . -3l (2 <l 18 12 HEEREHEE r #3212 |3 5| [ 12 NON CURRENT INVESTMENTS Rs in Lakhs
Issues, Subscribed and Paid up: 33| |9 |=lz|3] (@] (2|2] |% g 31zlz| |2 EERERS H As at As at
< 2 ° g
Equity Shares of Rs. 10/- each.* 50,000 5.00 50,000 5.00 12l 31 121E12] (3| |7 E 3l 13Im[< (21312 m|2(88|c|=| (5 2 March 2017 March 2016
slx 18] [212[3] 18] B[R] (3] [RIE]=3|E]E g1Z121=I12 ] faf | [B in quoted equity (fully paid-up)
oy oy 2 5 RE H y paid-
B S e e <ol Bl (2213 Bl (=3 (B [EE(EE 12125 EEIZIT 1B [P | [B]] 1000 @Y. Nib Shares Imvesimentin
HENGE HECREARSREHE H HEIHEIRE 2 || Saraswat Bank Co-op Ltd of INR
(B) Share capital suspense account S N R EEE 12 MEINE || 10-cach 0.10 %
are capi  ace bl “\a 7l |5 £ gl |o] 2| Total 0.10 o
Share capital suspense account b 5 ] & ”
(Refer Note 1B(d)) 2,05,78,000 2,058 - s 4 b H S| 13 LONG TERM LOANS AND
Total 2,05,78,000 2,058 - S o 8[| ADVANCES
‘ 2| | (Unsecured, Considered Good)

@ | | Deposits 49.81 -
© iliation of the Shares ing at the beginning and at the end of the year: o 2| | Total 49.81 -
Issued, Subscribed and Paid up capital - - =) tad

NE<EES N = N Hi3 14 OTHER NON CURRE!
s 3 [ r » 5 NN 2 =
HREREERRE E-Y I N P R P S P 1 38 (2 ASSETS
At the beginning of the Year 50,000 5.00 5.00 2 e [ 3 kY g I b Y H b 1 4 P SEIEE B Preliminary Exp Not W/off 2809 35.09
2 & 3 2 3|2 8
Share issued during the Year o - 2 . o e e —= = = 28.09 35.09
] : 15 INVENTORIES
Issued, Subscribed and Paid Up capital gl Packls s Matceiol v
at the end of year 50,000 5.00 50,000 5.00 2|3 Engincering Items Inventory - -
sl sl Ll el =[S Raw materials 844.03 -
i i " w| [o| | o N - HER Work-in-progress 1.871.70 5
(D) Terms / Rights attached to Equity Shares ERSEER 11, Rl |3l 1Elal3lo] | |elz] | E (o] || Fom D oo S .
The Company has only one class of equity shares having a par value of 10/~ per share. Each holder of 3l 13 3 2l 128 algl [gl8! 15]2 8|2 2 § 3,345.85
equity shares is entitled to one vote per share. The company declares and pays dividends in Indian | || The value of the closing stock of raw materials, Packing Material,
3 a| [B| | stores, work in process and finished goods has been arrived at on the
Amounts in 2. The dividend proposed by the Board of Directors is subject to the approval of the < 8 basis of th th
shareholders in the ensuing annual general meeting. 21212 )
s the year ended 31t March 2017, no dividend is declared by Board of Directors. (Previous =2 16 TRADERECEIVABLES
During the year ended 31st March 2017, no dividend is declared by Board of Directors. (Previous year - NENES 58 (Unsecured and Considered Good)
o) 2l 18] (3] < I 2 B <& More than six months B B
In he event of liquidtion of the company, he holdersof equity shares will be entited o receive MERER 3 & 8 t"""; ok 355407 -
ess: Provsion for
remaining assets of the company, after distri of ial amounts. The distribution will be in m doubtful Trade Receivables (5000) -
proportion to the number of quity shares held by the sharcholders. N =l Total 350417 -
N N =
< . 2 § 2 |2 2 NS 17 CASH AND BANK BALANCES
(E) Shares held by the holding company: Refer Note 1(B) 5 HEE 8 2 Cash and Cash Equivalents
o 5| |3 4 Balance with Banks 1283 5.00
g " < Fixed Deposit With Axis Bank as a Margin
(F) Details of Share Holders holding more than 5% shares in the company 2 Money & BOB - i
(Refer Notes 1B(c) and 1B(d)) N Hi3 Cash on hand 138 -
As at 315t March, 2017 As at 315t March, 2016 SR 2 |2 N is|e Total 11623 5.00
Name of Sharcholder No. of Share % Sharcholding  No. of Shares % Shareholding B M @ > 171
# 2| | During the year, the Company had SBNs/ other denomination notes
Omkar Speciality | [8| |(other notes) as defined in the MCA notification G.S.R. 308 (E) dated
Chemicals Limited 50000 100% (2| 8] |31 March 2017. The denomination wise details of the SBNs and other
emicals Limit N - ; “ = 5 |51[o| 5| | notes held and ‘transacted during the period from 8 November 2016 to
Omkar Pravin Herlekar 5251500 25.46% - - HENEE 2| | < 3 | |G| |30 December 2016is given below:
Pravin Herlekar 2290821 11.11% 2 3| |3 < 2| 5| | Particulars SBNs  Other notes Total
mj»
Total 7542321 36.56% 50,000 100% A 2lo | | Closing cash on
# reflects proportionate number of shares that shall be issued pursuant to the Scheme S |o|2I8| [nand asacs
(G) Aggregate number of bonus shares issued and shares issued for consideration other than cash 13 [7|2|| [ November 2016 12.26 340 15.66
22 [%[] | ) Permitted Receipts 727 727
during the period of five years immediately preceding the reporting date 3 (8| [2] |- Permittcd Payments 679 679
‘The company has not issued any bonus shares nor has there been any buy back of shares during five HEQRE A ) . 87| [5]]¢) Amount deposited
years immediately preceding 31.03.2017 L &l g Cln's'i'“‘;“:‘::h 1226 1226
@ | |on hand as at
o N ~ 2IS| |S]| |30tk December 2016 - 3.88 3.88
H 3 k4 -8 § (R A «Nl-:~ Z| |# For the purpose of this clause, the term ‘Specified Bank Notes'
i s . N = ¢ HREENEE 2 shall have the same meaning provided in the Government of India
Noe:  ariculars My M 2 b NEEREEEEERNEEE SRS ﬂ% $.0. 3407 (E), datcd 8 November 2016.
SRR 208 w16 &| [ 18 SHORT TERM LOANS AND ADVANCES
RESERVEAND, 2 | | (Unsecured, Considered Good)
SURPLUS o> s SORE
. A N = | [ Advances to suppliers
Capital Reserve HEN = ol | o 50 PP
Opening Balance N Al i N Rl o e & Other Vendors 100.00 -
Add: Arising pursuant to the 2 |2 N & o322 L5l S| |&| ||Advances to Capital Supplier B -
scheme (refer Note 1B(e)) 5.553.70 . @l [3 by 2 BEEBEERE S| | |Prepaid Expenses 555 -
Closing Balance 555370 B - f || Balances with Government
R o Authorities 744.40 -
0 >
Profit & Loss Account | (2] [T e
Opening Balance - - 3 a o[>
Add : Profit for the year (6253) - & [»] [» 3 - of [n Sl 19 OTHER CURRENT ASSETS N
(62.53) - wl [ [owf_] al |2 NERRENRENEE Eind Other Current Assets 0.28 -
Total 549117 - HEEEEE x| & NEEREEEEEEE £ Advances to vendors 129.77 -
o NESEEE HIREE Bl FEREREEEEN Total 130.05 -
Note No. 5 20 REVENUE FROM OPERATION 24.1 Actuarial Gain/(Loss) Recognized  March 31,March 31,
Particulars As at March 31,2017 As at March 31,2016 Particulars March 31,2017 March 31,2016 2007 2016
Sale of Products Actuarial Gain/(Loss) for the period
BORROWINGS Long  Current Short Long  Current Short Sales Domestic (Gross) 2127022 - (Obligation) 1619 -
term  maturities of Term term  maturities of Term Sales Export (Gr 642.13 - Actuarial Gain/(Loss) for the period
Long-Term* Long-Term* Other Operating Revenue 1.68 - (Plan Assets) . -
Secured Borrowings o 5 Total Gain/(Loss) for the period 1619 -
1) From Banks 3,154.61 1,191.68 231851 - - - Revenue From Operation (Gross) 21,914.04 = Actuarial Gain/(Loss) recognized
2) From Financial Less : Excise Duties 1947.79 - for the period 619 -
Institutions & Others 892 - - e S = Revenue From Operation (Net) 19,966.25 - Ureco it Adii il GaiiLoR)
TOTAL SECURED Segment Reporting o oo O£ ho baFiod. s ’
BORROWINGS 316354 119168 231851 : 3 5 The Principal business of the company is manufacturing and sale of
chemicals. All other activities of the company revolve around its main S e anges s o e
Unsecured Borrowings business. Hence, there is only one primary reportable business segment as 2 Changes in the present value of obligation:
1)Borrowings from others 5302.22 3504 2 z defined by Accounting Standard -17 as notified by the Companies
TOTAL UNSECURED (Accounting Standards ) Rules, 2006. :;m"‘ “'“f °f°;"sﬂ“°" at ss01
BORROWINGS 530222 - - 35.04 - - NG Of : -
Note  Particulars March 31,2017 March31,2016|  Add: Interest Cost 731 -
Total 846576 119168 231851 35.04 5 s Nozl  OTHERINCOME Add:: Current Service Cost M4 -
Interest on Fixed Deposit Add : Past Service Cost = =
Note: vithBaok o 129 = ess : Benefits paid @75 -
1) Working Capital Loans Interest on Sales tax & IT Add : Actuarial (gain)/loss
) From banks were sccurcd by way of hypothecation of stock and book debts and first charge on land building and plant and machinery refund received 19.89 - on obligation (1619) -
situated at Plot No C-105. MIDC, MAHAD. Dist: Raigad Total 2718 2 Present value of obligation
b) P | di h t end of period 12581 -
2)Term Loan 2 COST OF MATERIAL atenc slpedo %
) All term loans are secured by way of hypothecation of stock and book debts and first charge on land building and plant and machinery CONSUMED 243 Amounts recognized in the balance sheet
mumcdnll’lol\lo( 105.MIDC, MAHAD Dist.: Raigad f;pm"’f\ldg Sll?tlk of PO,
b) P directorof' aw Materials 558.73 - . -
) Term loan from Axis Bank carries interest rate of Base rate plus 3.15% (12.40% p.a. at 31 March 2017) and is repayable in 27 Quaterly Add : Purchases 1445234 - Pﬁ‘}“‘; ""“n.“’fd“b"g""“" s N e
installments commenced fromMay 2014 "Term loan from Axis Bank carries interest rate of Base rate plus 3.15% (12.40% p.a.at 31 March Less : Closing Stock of’ °L i 5?1 e -
2017) and is repayable in 18 Quaterly from July 2016 "ECB loan from Bank of Baroda carries interest rate of Base Raw Materials 844.03 : ess: Fair Value of Plan
rate plus 4.75% (5.2% p.a. at 31 March 2017) and is repayable in 28 Quaterly installments commenced from Sep 2014."Car Loan from Tata Total 14,167.04 - Asscts at end of period =
Motors Finanace Ltd carries interest rate of (9.50% p.a. at 31 March 2017) and is repayable in 60 Monthly installments commenced from Funded Status (2581 -
March 2015, ‘Car Loan from Ford Credit India Pvt Ltd carrics interest rate of (9.50% p.a. at 31 March 2017) and is repayable in 60 Monthly || 23 Changes in inventories of Unrecognized Past
installments commenced from Sep 2016 Finished Goods, Service Cost -
3) Other loans are interest free which is taken from related parties. Work in progress and Net Asset/(Liability)
Stock in Trade recognized in the
6 DEFERRED TAX Asat Asat Note  Particulars As at Asat Finished Goods 1019.93 2 Balance Sheet (12581) -
March31  March31 ||No.7 March 31 March 31 Work in progress 403.53 2
2017 2016 2017 2016 Opening Stock 1,423.46 - 24.4 Expenses recognized in the Profit and Loss account
Deferred Tax Assets/(Liability) Long Term Provisions Closing Stock g
On account of difference between net book value of the Provision For Gratuity Finished Goods 630.12 2 Current Service Cost 39.42 :
capital assets as per books vi s written down value (Refer Note No. 24) 12581 : Work in progress 1,871 ,73 = Add : Interest Cost 731 "
as per Income Tax Act (3,186.58) - 125.81 = . 2.501.82 = Add : Past Service Cost -
Deferred Tax Assets: 8 TRADE PAYABLE Changes in inventories of Add : Net Actuarial
On account of gratuity 125.81 . Creditors for goods = Finished Goods, Work in (Gain)/Loss recognized (16.19) z
Bonus & Leave encashment 19.15 - || Creditors for expenses - progress and Stock in Trade  (1.078.36) - Expenses recognized in the
Accumulated Loss Urdhwa as Total 2,538.40 0.00 -
Accumlskd Los s T . otal 4 EMPLOYEE BENEFITS Profit and Loss Account 3055
Net Difference Asset 37.20 - ||9 OTHER CURRENT EXPENSES . ;
s g-“b‘ ) 3 L&BILITI(;}S :alm_cs_ Wages & Other s 24.5 Assumptions used in actuarial valuation of gratuity
Net Deferred Tax Assets Current maturities of long-term debt enehia o4 Z InterestDiscount Rat 7 -
1 (Liabilities (12.87) - | [Refer Note 3) 1L191.68 ; ornc Personnel Expenses 30.28 - '{'a“:*;r in?r::::i" ate 0.0
Deferred Tax Liability recognised Creditors for capital goods 5174 - Tuti : ; 015
il previous year (254.67) Statutory labilities s 005 | Note: Salaries, “.lp.\ & Other Benefits, recognized as expense for the year compensation .15 ?
Deferred Tax Liability for Salary and Bonus Payable 3678 5 is as under : R.«clof retum (expected)
Current Year (241.80) Advance received from customers  2.00 . |Salaries and Wages 40830 ‘ OO Dlan st i ~
Total 133076 005 | Director Remuneration 32.79 - Employee Atrition Rate
10. SHORTTERM PROVISIONS 1)The Company has not received the required information from | BOnUS Gratuity and other incentives 20,56 : (Past Service) Qog2:0%
Others Provisions. supplicrs regarding their status under the Micro, Small and g"":"h‘:‘l""‘k“:’ =t Weltuze Frnd B - S ——
. } 206.92 ; Medium Enterprises Development Act, 2006 and hence| “Onact Labour Charges 3 S AR .
Income Tax Payable (Net) 206.92 948.63 - Interest Expenses (Note Il) 86054 S
Provision for Expense 16227 .|| disclosurcs as required under Schedule I of the Companies | py. 1w ing tables sets out the disclosures relating to gratuity benefits as Ot Boresina G 5
Oyision fos Expousce Act, 2013 relating to amounts unpaid as at the year end together| vy g oo S byt 2 fﬂ y 3.8 Other Borrowing Cost 71.52 -
Total 369.19 = || withinterest paid’ payable, et have not been made. required by Accountiag Standand - 1.5 Frmployes Benofis - Total 932.06 -
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Note Particulars March 31 March 31
No 201 2016
Interest Expenscs
Includes :
On loans for fixed periods
from banks 10.98 -
On cash credit and other
facilities from banks 849.56 -
Total 860.54 -
26 OTHER EXPENSES
Other Manufacturing
Expenses
Power & Fuel Expenses 525.88 -
Water Charges 77.05 o
Freight Inward 61.16 -
Processing Charges 50.58 Z
Laboratory Expenses 16.98 .
Consumable Stores 1875 -
Other Manufacturing Expenses  189.01 -
Sundry Factory Expense 16.46 s
Sub Total (A) 955.85 -
istrative, Selling
ind Distribution Expenses
Conveyance & Traveling
Expen: 2316 2
Sales Promotion Expenses 19.27 -
Freight & Transportation -
Sales 59.54 =
Commission on Sales 2893 .
Telephone/postage/Internet
Charges =
Insurance -
Printing & Stationery g
Professional Charges =
Repairs & Maintenance .
Rates & Taxes -
Rent -
Misc. Exp -
Discounts -
Forex Gain/ Loss on -
Office expenses R
Auditor Remuneration
(Refer Note No. 29) 1.65 -
Provision for Doubtful Debts 15.00 =
Demerger Expenses 565 S
Loss on sale of Motor Car 1.65
Sub Total (B) 41475 -
Total (A+B) 1,370.60 -
27 Exceptional Ttems
Impairment of Work in
Progress Written off
(Refer Note No. 23.1) 2,619.10
Impact of Profit and Loss
for the year of 2015-16
(Refer Note No. 23.2) 442.19
3,061.30 -
271 Exceptional items consist of the difference between the fair
value and book value of assets taken from Demerged
company amounting to Rs. 26,19,10,397/- . The Same has
been charged to the Profit & Loss Account of the company
in the terms of the composite scheme of arrangements has
sanctioned by the honorable NCLT Mumbai Bench vide
order dated 13.04.2017
27.2 Impact represents of Profit and Loss for the year of 2015-16
is taken after restating of financial statements in the terms
of the composite scheme of arrangements has sanctioned by
the honorable NCLT Mumbai Bench vide order dated
13.04.2017
28 Related Party Transaction
(Rupees in Lakhs, except for share datail otherwisc stated)
Party Relationship
Mr. Shivanand Hegde Director
Mr. Sumant Kharsambale Director
M/s Omkar Speciality
Chemicals Limited Holding Company
M/s Harishree Aeromatics
& Chemicals Pvt Lid Associate Company-
Common control Exist
SrNo. Nature of Relationship Ason Ason
Transaction March 2017 March 2016

1 Transaction with related parties
r/Key
ement
Personnel

Directors Di
Remuneration a

Purchase of Goods
Omkar Speciality
Chemicals Limited

Holding
Company

Sale of Goods

Omkar Speciality
Chemicals Limited

Holding
Company
Purchase of Asscts

Omkar Speciality
Chemicals Limited

Holding
Company

Loan Taken
Oml Holding
Company

Processing Charges  Common
Harishree Chemicals Director
Co. Pyt. Lud.

Outstanding balances
of related partics

Omkar Speciality ~ Holding
Chemica ited Company
Harishree Chemicals Common
Co. Pvt. Lud. Director

29 Payments to Auditors
(a) As Auditor
(b) For Taxation matter
Total

30 Value of Imported raw materials
and pereentage o
Raw Material
Imported
Percentage
Indigenous
Percentage
TOTAL
Percentage

31 Consumable Stores
Imported
Percentage
Indigenous
Percentage
TOTAL
Percentage

3279 -

33.80 =
280.71 -

269.37 -

2959.41 35.00

1.08 -

& Stores consumed

54463
100%
544.63
100%

32 Earnings and Expenditure in Foreign Currency :

Earmings in Foreign
Value of Export (FOB)

Expenditure in Foreign Currency
Purchase of Raw Material

Capital Expenditure

Other Expenses

Interest

Dividend remitted in foreign currency
Value of Import on CIF Basis
Raw Material

Capital Goods

change

642.13 -
38743

21.31

38743

LASA SUPERGENERICS LIMITED

Note Particulars March 31 March 31
No 20/ 6
33 Basic and Diluted Earnings Per Share is calculated as under:
Profit attributable to
Equity Sharcholders (62.53) -
Less : Profit attributable to
Preference Sharcholders - -
Profit attributable to
Equity Shareholders (62.53) -
Weighted average number of
Equity Shares:
-Basic 50,000.00 -
-Diluted 50,000.00 -
Earnings per Share (in Rs.)
Basic (125.07) -
Diluted (125.07)

Basic Eanings Per Share are computed by dividing net profit after tax by
weighted average no of equity shares.

34. Previous year figures have been re-grouped and reclassified
wherever necessary to conform to this year's classification. In view of
Acquisition of APT business, the reported previous year figures are not
directly comparable.

K. DETAI

OF OTHER GROUP COMPANIES:
CAPITAL STRUCTURE:
1) CAPITAL STRUCTURE OF AMARNATH SECURITIES LI

Share Capital Number Rs.
of Shares
Authorised Share Capital:
Equity Shares of Rs. 10 each 40.00,000  4,00,00,000
TOTAL 40,00,000  4,00,00,000

Issued, Subscribed and
fully paid up:
Shares of Rs. 10 each

Eq 3000200  3,00,02,000
TOTAL

3000200  3,00,02,000

2) CAPITAL STRUCTURE OF HARISHREE AROMATICS
AND CHEMICALS PVT. LTD.:

Equ Shares of Rs. 10 each
TOTAL

3,30,000  33,00,000

Issued, Subscribed and
fully paid up:

Shares of Rs. 10 each
TOTAL

3,30,000  33,00,000
3,30,000  33,00,000

3) CAPITAL STRUCTURE OF SVAKS BIOTECH INDIA
PVTLTD:

Authorised Share Capital:
Equity Shares of Rs. 10each 50,000
TOTAL 50,000

Issued, Subscribed and

id up:
Shares of Rs. 10 each
TOTAL

25,000 2,50,000
25,000 2,50,000

4) CAPITAL STRUCTURE OF OMKAR
SPECIALITY CHEMICALS LIMITED:

Authorised Share Capital:

Equity Shares of Rs. 10 each 4,19.50,000 4,195
Preference Share of Rs 10 each  27,50,000 275
TOTAL 4,47,00000 4,470

Issued, Subscribed and
f >

2,05,78,004 2,057.80
80

Eq
TOTAL 78,004 2,

Financial Information of Group
Companies (Year Ended March 31, 2017)

Amarnath Securities Limited (Rs)
Total Income 3425195
Total Expenditure 1632127
Profit/(Loss) before Tax 1793068
Provision for Tax (including Deferred

‘Tax and Prior period adjustment)  (581064)
Profit/(Loss) after tax 1212004

Harishree Aromatics and Chemicals
Private Limited (Rs in Lakhs)

Total Income 184632
Total Expenditure 184233
Profit/(Loss) before Tax 3.99
Provision for Tax

(including Deferred

Tax and Prior period adjustment)  (13.37)
Profit/(Loss) after tax (9.38)

Ombkar Speciality Chemicals Ltd (Rs in Lakhs)
Total Income 34726.48
Total Expenditure 31527.89
Profit/(Loss) before Tax (3122.79)
Provision for Tax

(including Deferred Tax

and Prior period adjustment)
Profit/(Loss) after tax

(565.98)
(2556.82)

Svaks Biotech India Private Limited (Rs)

Total Income 603680

Total Expenditure 23133

Profit/(Loss) before Tax 580547

Provision for Tax

(including Deferred

Tax and Prior period

adjustment) 0

Profit/(Loss) after tax 580547

L. THERE ARE NO OUTSTANDING LITIGATIONS ANI)

DEFAULTS OF OMKAR SPECIALITY CHEMIC.
LIMITED (TRANSFEREE ENTITY), PROMOTERS,
DIRECTORS OR ANY OF THE GROUP COMPA!

M. PARTICULARS OF HIGH, LOW AND AVERAGE PRICES
‘OF THE SHARES OF THE LISTED TRANSFEROR
OMKAR SPECIALITY CHEMICALS

Particulars 015 2006 2017
High:
NSE 164.80 183.20 155.90
BSE 16240 183.00 15530
Low:
] 15135 17275 15195
: 15160 17370 151.80
Average prices:
NSE 15771 17834 15331
BSE 15554 17825 153.64
N. ANY MATERIAL DEVELOPMENT AFTER THE DATE OF
THE BALANCE SHEET:

The Honble National Company Law Tribunal of Mumbai Bench has approved
the Composite Scheme of Arrangement between Omkar Speciality Chemicals
Limited and Lasa Supergenerics Limited vide its order dated April 13,2017
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